<AppTN>Table A2.3</AppTN> <AppTT>Logit regression of LFSs in 1842 and 1843, inactive in 1845 (marginal effects at mean)</AppTFN>
	
	<TCH>1842
	1843</TCH>

	<TB>Active funds in 1845
	182
	206

	Inactive funds in 1845
	81
	62</TB>

	
	<TCH>Marginal effects</TCH>

	<TB>∆ Amount of capital 1000
	-0.188***
	-0.165***

	
	(-2.611)
	(-4.452)

	Amount of capital 1000
	-0.042
	-0.043

	
	(-1.020)
	(-1.079)

	Interest paid (% capital)
	0.049***
	0.022***

	
	(3.444)
	(2.704)

	Number of depositors
	-0.005
	-0.010***

	
	(-1.603)
	(-4.058)

	Gross income (% capital)
	-0.011**
	-0.008**

	
	(-2.465)
	(-2.569)

	Formed before 1841
	-0.173***
	-0.052

	
	(-2.682)
	(-1.068)

	Total charity expenditures (% total lending)
	0.116***
	0.062*

	
	(2.849)
	(1.906)

	Religious minister on board of trustees (Yes = 1, No = 0)
	0.075
	0.080*

	
	(1.376)
	(1.806)

	Reproductive Loan Funds 
	0.006
	0.023**

	
	(0.348)
	(2.003)

	Trustee Saving Banks 
	0.092***
	0.098***

	
	(2.942)
	(3.479)

	City/Town
	0.394***
	0.362***

	
	(4.725)
	(4.907)

	Ulster
	-0.016
	0.094

	
	(-0.239)
	(1.590)

	City/Town * Ulster
	0.454***
	0.658***

	
	(2.848)
	(13.935)

	Leinster
	-0.198***
	-0.107

	
	(-2.828)
	(-1.639)

	JSBs
	-0.017
	-0.035*

	
	(-0.734)
	(-1.801)

	Observations
	263
	268

	Model chi-square
	52.49
	58.46

	Loglikelihood
	-122.70
	-97.28

	Pseudo R2
	0.2444
	0.3289

	AUC
	0.809
	0.870</TB>



<TFN>Notes: Robust z-statistics in parentheses, *** p < 0.01, ** p < 0.05, * p < 0.1; excludes funds that were formed in 1842 and 1843 as unable to calculate change in the amount of capital for these funds. Additional controls (see from Table 5 in the article) are statistically insignificant and reduce the goodness of fit of the model. Specification tests: Link test for specification: 1842 z-statistic for  and  ; 1843 z-statistic for  and . Goodness of fit tests: Hosmer-Lemeshow test statistic is not statistically significant in either year (1842 = 8.42; 1843 = 4.59). 
Source: Authors’ compilation. Mean z-statistics are calculated for interaction term using procedure from Edward Norton, Hua Wan, and Chunrong Ai, “Computing Interaction Effects and Standard Errors in Logit and Probit Models,” The Stata Journal 4, no. 2 (2004): 154–167.<TFN>
