<H1>Appendix 1: Different types of loan funds based on fund characteristics</H1>
Table A1.1 classifies the funds in operation (as discussed in Table 3 in the article) based on attributes from annual reports of the Loan Fund Board. If no accounts were submitted by funds on the register (i.e., blanks), they are excluded from this analysis. For example, there are 300 LFSs on the 1842 register, but only 298 submitted complete accounts. There are four types of funds classified, shown in Table A1.1.

<AppTN>Table A1.1</AppTN> <AppTT>Classifications</AppTT>
	<TCH>Macro model
	Meso model
	Indicator variable </TCH>

	<TB>Type 1
	Charity 
	Distribution of charitable funding 

	Type 2
	Charity/microfinance institution (market) 
	Distribution of interest paid for capital

	Type 3
	Moneylender market
	Distribution of charges on lending 

	Type 4
	Pseudo bank, microfinance market 
	Distribution of wages per employee </TB>


<TFN>Source: Author’s compilation.</TFN>
