Online appendix
Appendix A: Definition of derived wealth measures in WAS 

Table A1: Definition of derived variables.

	Variable
	Definition

	Total net wealth
	Total sum of: Individual net value of all (main and other) property, individual net financial wealth (includes endowment), individual physical wealth (including durable goods) and individual pension wealth.

	Pension wealth
	Total sum of occupational Defined Benefit (DB), occupational Defined Contribution, retained rights in DB schemes, retained rights in DC schemes, value of additional voluntary contributions (AVCs), value of personal pensions, value of retained rights in defined benefit pensions, value of retained rights in defined contribution pensions, value of retained rights in drawdown, value of pensions in payment and value of pension from former spouse of partner.

	Net property wealth
	Individual net value of all (main and other) property

	Net financial wealth
	Total value of all formal assets (current account, savings, ISAs, national savings product, shares, insurance, bonds, employee shares, unit and investment trusts, overseas shares, bonds/gilts (home and abroad), any other investments) PLUS total value of informational assets PLUS child trust funds, other children’s assets, endowments. 
MINUS 
Total financial liabilities (total credit card balance, total value of store cards, mail order, hire purchase, total amount of all loans, mail order arrears, hire purchase arrears, loan arrears, total bill arrears, current account overdraft, total value of student loans).

	Physical wealth  
	Total physical household level wealth  shared equally amongst adults in main household (all aged 16 and over), plus physical personal wealth for all property other than main home. 

	Proportion reporting housing wealth
	The proportion of individuals in sample who report having a strictly positive amount of net housing wealth. 

	Proportion with pension wealth
	The proportion of individuals in sample who report having a strictly positive amount of pension wealth.

	Proportion with financial wealth
	The proportion of individuals in sample who report having a strictly positive amount of financial wealth.








Appendix B: Wealth types by parental background 
Figure B1: Total individual net housing wealth by parental background

Notes: sample based on wave 3 of WAS (2010/12). N=13,330. Figures correspond to 2022 prices.
Figure B2: Total individual pension wealth by parental background

Notes: sample based on wave 3 of WAS (2010/12). N=13,330. Figures correspond to 2022 prices.

Figure B3: Total individual physical wealth by parent background

Notes: sample based on wave 3 of WAS (2010/12). N=13,330. Figures correspond to 2022 prices.
Figure B4: Total individual net financial wealth by parent background

Notes: sample based on wave 3 of WAS (2010/12). N=13,330. Figures correspond to 2022 prices.
Appendix C: Total net wealth by parental characteristic  

Figure C1: Total net wealth by parental housing tenure
Notes: sample based on wave 3 of WAS (2010/12). N=13,995. Figures correspond to 2022 prices. 

Figure C2: Total net wealth by parental education

Notes: sample based on wave 3 of WAS (2010/12). N=13,394. Figures correspond to 2022 prices. 




Appendix D: Intergenerational rank correlation estimates by wealth type. 

Table D1: Intergenerational rank correlation estimates for pension wealth by age group.

	Age group at wave 3 
Central birth years
	29-34

1979-1980
	35-40

1973-1974
	41-46

1967-1968
	47-52

1960-1961
	53-58

1954-1955
	59-64

1948-1949

	wave 3
	0.32***
[0.039]
	0.23***
[0.036]
	0.22***
[0.03]
	0.20***
[0.03]
	0.23***
[0.03]
	0.18***
[0.03]

	round 6
	0.33***
[0.04]
	0.24***
[0.04]
	0.24***
[0.03]
	0.22***
[0.03]
	0.20***
[0.03]
	0.19***
[0.03]

	 balanced panel
	554
	871
	1052
	1205
	1329
	1688


Notes: *** p<0.01, ** p<0.05, * p<0.1. Specifications control for single year age dummies. Wealth values adjusted for inflation prior to transformation and reflect 2022 prices. 

Table D2: Intergenerational rank correlation estimates for financial wealth by age group.

	Age group at wave 3 
Central birth years
	29-34

1979-1980
	35-40

1973-1974
	41-46

1967-1968
	47-52

1960-1961
	53-58

1954-1955
	59-64

1948-1949

	wave 3
	0.24***
[0.04]
	0.25***
[0.04]
	0.26***
[0.03]
	0.22***
[0.03]
	0.30***
[0.03]
	0.28***
[0.02]

	round 6
	0.20*** 
[0.04]
	0.23***
[0.04]
	0.27***
[0.03]
	0.27***
[0.03]
	0.29***
[0.03]
	0.33***
[0.02]

	 balanced panel
	554
	871
	1052
	1205
	1329
	1688


Notes: *** p<0.01, ** p<0.05, * p<0.1. Specifications control for single year age dummies. Wealth values adjusted for inflation prior to transformation and reflect 2022 prices. 


Table D3: Intergenerational rank correlation estimates for physical wealth by age group.

	Age group at wave 3 
Central birth years
	29-34

1979-1980
	35-40

1973-1974
	41-46

1967-1968
	47-52

1960-1961
	53-58

1954-1955
	59-64

1948-1949

	wave 3
	0.22*** 
[0.04]
	0.19***
[0.04]
	0.24***
[0.03]
	0.23***
[0.03]
	0.19***
[0.03]
	0.20***
[0.03]

	round 6
	0.35***
[0.04]
	0.21***
[0.04]
	0.21***
[0.03]
	0.20***
[0.03]
	0.25***
[0.03]
	0.25***
[0.02]

	 balanced panel
	554
	871
	1052
	1205
	1329
	1688


Notes: *** p<0.01, ** p<0.05, * p<0.1. Specifications control for single year age dummies. Wealth values adjusted for inflation prior to transformation and reflect 2022 prices. 


















Appendix E: Rate of change in the intergenerational rank correlation between 2010/12-2016/18 by wealth type. 

	Wealth type 
	Pension wealth
	Net financial wealth
	Net physical wealth 

	Wave 4*Parent’s rank
	0.06 
[0.07]
	0.004 
[0.01]

	-0.01
[0.01]

	Round 5*Parent’s rank
	0.03*** 
[0.01]
	-0.01
[0.01]

	0.002
[0.01]

	Round 6*Parent’s rank
	0.06
[0.01]
	0.004 
[0.01]
	0.01
[0.01]

	Age*Parent’s rank
	0.01
[0.001]
	0.003***
[0.001]
	-0.001
[0.001]

	Parent’s wealth
	0.17***
[0.01]
	0.19***
[0.02]
	0.25***
[0.02]

	N
	36031
	36031
	36031


Notes: *** p<0.01, ** p<0.05, * p<0.1. Wealth values adjusted for inflation prior to transformation and reflect 2022 prices. All specifications also control for first and second order polynomial terms in age and wave dummies. 


Low educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	10190.870000000001	34064.31	55910.06	79209.27	110139.8	131876.9	Medium/high educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	25061.79	59520.01	115361.7	129368.4	158346.20000000001	226179.9	Low educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	30549.41	66183.600000000006	106577.3	160015	183456.7	229010.5	Medium educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	38922.19	89325.18	141684.5	186114.8	232899	297819.2	High educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	66596.679999999993	127129.7	199347.6	265487.59999999998	469606.7	429427.1	



Low educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	6225.4669999999996	17658.71	59655.07	131830.6	164284.5	225714.8	Medium/high educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	11592.71	30790.51	71048.52	153359	248847.4	308614	Low educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	15194.92	37608.58	92051.97	178688.9	271050.5	293455.8	Medium educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	22548.23	55902.9	111973.6	196367.9	344530.2	377737.6	High educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	25393.3	53973.31	118826.4	235231.8	467623.4	647095.19999999995	



Low educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	19790.98	23905.08	25345.200000000001	28113.55	31114.33	36424.83	Medium/high educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	21183.45	28129.53	31155.72	30344.39	39147.53	45337.89	Low educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	24186.76	32317.68	34335.97	36947.4	36439.370000000003	44416.56	Medium educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	28429.87	36412.47	40834.47	40181.11	44406.83	53217.03	High educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	29950.16	38485.589999999997	48127.22	51328.71	54152.85	85322.82	



Low educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	1663.79	5245.7190000000001	8956.8109999999997	28813.67	36772.99	51883.34	Medium/high educated renter parent	29-34	35-40	41-46	47-52	53-58	59-64	3248.1979999999999	16623.04	28146.95	39240.94	70793.56	79454.48	Low educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	5990.9250000000002	15688.48	23921.75	63848.33	62207.01	116469.8	Medium educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	8122.2629999999999	27305.24	65603.12	58534.05	106888.4	149584.29999999999	High educated homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	25521.46	46776.49	87854.91	99315.87	219275.5	237806.3	



Renter parent	29-34	35-40	41-46	47-52	53-58	59-64	44101.84	93177.37	162823.4	275282.90000000002	364199.1	470094.6	Homeowner parent	29-34	35-40	41-46	47-52	53-58	59-64	98852.29	187377.5	313312	468453.5	654727.9	799028.9	



Low educated parent	29-34	35-40	41-46	47-52	53-58	59-64	62921.45	128403.9	217037	364294.3	431609.4	534344.4	Medium educated parent	29-34	35-40	41-46	47-52	53-58	59-64	91544.8	199417.9	343054.1	444023	671747.2	797229.5	High educated parent	29-34	35-40	41-46	47-52	53-58	59-64	141097.1	246491.5	438716.9	642540.1	1134501	1369227	



