VIII Internet Appendix

The following table (with its long reference list) is better posted together

with the paper and its computer programs/data.



(This table is for publication on the web, not in the paper. Please inform us of inaccuracies.)

Abbreviated Categorization of Beta Methods in Recent Published Papers

Paper | Estm Wndw | Stck-Rets | Shrnk? |NnSynch? | Dpndnts Indep Notes
1 Adrian, Etula, and Muir ( ) full-sample quarterly - - pfios FFF+ pl4£fT3
2 Albuquerque and Schroth ( ) ~ 1 year daily - - all stocks CRSP pl19
3 Alti and Tetlock ( ) 60 mo monthly - - all stocks FFF p34,B
4 Anetal. ( ) 1 mo daily - DMS stocks and pfios CRSP p6
5 Ang, Shtauber, and Tetlock ( ) 24 mo monthly - YES all stocks FFF p19,22,T4,T5,B
6 Armstrong, Banerjee, and Corona ( ) 60 mo monthly - - all stocks CRSP p5
7 Asparouhova, Bessembinder, and Kalcheva ( ) 60 mo monthly - DMS all stocks FFF p21ff
8 Bali, Brown, and Caglayan ( ) 36 mo monthly - - all stocks CRSP email
9 Banegas et al. ( ) full-sample monthly - - mutual funds,stocks | MSCI, e-FF4 T4-6
10 Belo, Gala, and Li ( ) 1 mo daily - - stocks and pfios FFF tm-vryng, p3,p9,T8
11 Berkman, Koch, and Westerholm ( ) 250 dys daily - DMS all stocks CRSP p3,A
12 Bessembinder and Zhang ( ) 30 dy dailﬁl - - stocks o7, F2,
60 mo monthly - - stocks pl7, TS
13 Boehmer and Wu ( ) 1yr daily,weekly - - all stocks CRSP p7f
14 Boguth and Kuehn ( ) 10 yrs quarterly - - stocks %AC T3
15 Buraschi, Kosowski, and Trojani ( ) 36 mo monthly - - all stocks S&P 500 p20f
16 Buraschi, Trojani, and Vedolin ( ) 180 dy daily? - - stocks S&P100 p9,21,T3, p120f
17 Chang, Christoffersen, and Jacobs ( ) 1-12 mo daily - - all stocks FFF Tbls
18. Chen et al. ( ) full-sample monthly - - pdlios CRSB FFF3 F15, p12
19 Cheng, Hong, and Scheinkman ( ) lyr daily - - all stocks CRSP pl0
20 Cohen, Diether, and Malloy ( ) full-sample monthly - - pflios FFF p7, T2
21 Conrad, Dittmar, and Ghysels ( ) full-sample monthly - - stocks and pflios FFF3 p9, T2
22 Cremers, Halling, and Weinbaum ( ) 1yr daily - - all stocks CRSP plo
23 Donangelo ( ) 12 mo monthly - YES stocks FFF p24
24 Eiling ( ) full-sample monthly - - stocks CRSP p24, TS5
25 Eisfeldt and Papanikolaou ( ) full-sample monthly - - pflios FFF T4
26 Ferson and Lin ( ) full-sample monthly - - Mutual Fund Pfio | CRSB FFF+ pl13,18, T2,4,5
36 mo T4 and T5
27 Frazzini and Pedersen ( ) lyr daily Blume YES all stocks CRSBE MSCI poff
28 Gaudecker ( ) full sample ? monthly - - HH pfios MSCI Euro paft
29 Guercio and Reuter ( ) 24 mo monthly - - fre,crsp mutual FFF+ pl2,17
30 Hu, Pan, and Wang ( ) full-sample monthly - - hedge funds CRSP noisy b, p23
31 Kacperczyk, Nieuwerburgh, and Veldkamp ( ) 12 mo monthly - - mutual funds CRSP
32 Kan, Robotti, and Shanken ( ) full-sample monthly - - FFF FFF T1f
33 Kruger, Landier, and Thesmar ( ) 60 mo monthly - - pfio CRSP p7
34 Lucca and Moench ( ) full-sample daily - - pfios CRSP p24, F5
35 Novy-Marx ( ) full sample monthly - - pfios FFF p5, T2
36 Savor and Wilson ( ) 12 mo daily - - all stocks CRSP
37 Spiegel and Tookes ( ) 60 mo monthly - - all stocks CRSP
Approximate Summary 13/37 fll-smpl | 23/37 mnth | 1/37 shrnk| 6/37 22/37 indvd
~ 1/3 ~ 2/3 ~1/6 ~ 2/3 ~1/2

CRSP = crsp value-weighted market index. FFF(4+) = Fama-French factors. “All stocks” does not imply that there were no selection

criteria, but only that the observation units were individual firms.

Explanation: We tried to identify all papers that used exposures measures in the last three years of the journals, and asked the authors

in emails to confirm our impression of their methods. We note that accurate beta estimation may not have been important in many

of these papers, e.g., when market-beta was merely a control. Notes and gray cells indicate potentially incomplete and misleading
categorizations. Some papers also used other techniques. More details are available upon request. This table is only used as background

information in the introduction.
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