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[bookmark: _Toc75523552]Descriptive statistics

	Table A1. Descriptive statistics (treatment = 0)


	variable
	mean
	sd
	median
	mad
	min
	max
	range
	skew
	kurtosis
	se

	Liberal Democracy Index
	0.34
	0.25
	0.29
	0.32
	0.02
	0.88
	0.86
	0.49
	-1.00
	0.01

	Vertical Accountability Index
	0.67
	0.26
	0.78
	0.19
	0.09
	0.97
	0.88
	-0.81
	-0.72
	0.01

	Horizontal Accountability Index
	0.52
	0.31
	0.57
	0.42
	0.03
	0.97
	0.94
	-0.18
	-1.50
	0.01

	Egalitarian Democracy Index
	0.26
	0.22
	0.19
	0.19
	0.02
	0.84
	0.81
	0.91
	-0.34
	0.01

	Electoral Democracy Index
	0.44
	0.26
	0.41
	0.35
	0.07
	0.93
	0.85
	0.26
	-1.37
	0.01

	Civil Liberties Index
	3.22
	1.17
	3.00
	1.48
	0.93
	6.00
	5.07
	0.03
	-0.31
	0.03

	Lag of Liberal Democracy
	0.34
	0.26
	0.29
	0.31
	0.02
	0.88
	0.86
	0.50
	-1.00
	0.01

	Lag of Vertical Accountability
	0.67
	0.26
	0.78
	0.20
	0.09
	0.97
	0.88
	-0.80
	-0.73
	0.01

	Lag of Horizontal Accountability
	0.52
	0.31
	0.57
	0.43
	0.03
	0.97
	0.94
	-0.18
	-1.50
	0.01

	Party Institutionalization Index
	0.57
	0.21
	0.56
	0.23
	0.17
	0.98
	0.81
	0.03
	-0.93
	0.01

	GPD per capita
	4,533.80
	2,899.65
	3,681.01
	2,417.55
	1,071,72
	15,286.69
	14,214.96
	1.24
	1.07
	86.07

	GINI Coefficient
	49.85
	5.98
	50.45
	5.49
	35.05
	68.13
	33.08
	0.06
	0.03
	0.18

	HDI
	0.56
	0.13
	0.57
	0.14
	0.19
	0.85
	0.66
	-0.28
	-0.35
	0.00

	Natural Resources (% of GDP)
	4.31
	4.59
	2.77
	2.29
	0.06
	36.58
	36.53
	2.46
	8.44
	0.14

	
	
	
	
	
	
	
	
	
	
	n = 1,135





  

	
Table A2. Descriptive statistics (treatment = 1)


	
	
	
	
	
	
	
	
	
	
	

	variable
	mean
	sd
	median
	mad
	min
	max
	range
	skew
	kurtosis
	se

	Liberal Democracy Index
	0.24
	0.21
	0.17
	0.19
	0.03
	0.80
	0.77
	0.95
	-0.22
	0.02

	Vertical Accountability Index
	0.64
	0.21
	0.70
	0.22
	0.32
	0.95
	0.63
	-0.32
	-1.38
	0.02

	Horizontal Accountability Index
	0.32
	0.27
	0.25
	0.25
	0.05
	0.94
	0.89
	0.90
	-0.46
	0.02

	Egalitarian Democracy Index
	0.32
	0.22
	0.24
	0.17
	0.05
	0.81
	0.76
	0.78
	-0.67
	0.02

	Electoral Democracy Index
	0.49
	0.26
	0.46
	0.33
	0.09
	0.93
	0.84
	0.14
	-1.27
	0.02

	Civil Liberties Index
	3.52
	1.25
	3.00
	1.48
	1.60
	6.00
	4.40
	0.28
	-1.15
	0.09

	Lag of Liberal Democracy
	0.25
	0.21
	0.18
	0.20
	0.03
	0.78
	0.75
	0.88
	-0.34
	0.02

	Lag of Vertical Accountability
	0.65
	0.21
	0.71
	0.22
	0.19
	0.95
	0.76
	-0.39
	-1.33
	0.02

	Lag of Horizontal Accountability
	0.33
	0.27
	0.25
	0.25
	0.04
	0.92
	0.87
	0.86
	-0.53
	0.02

	Party Institutionalization Index
	0.48
	0.19
	0.52
	0.23
	0.15
	0.92
	0.77
	0.11
	-0.70
	0.01

	GPD per capita
	3,960.13
	3,088.76
	2,503.92
	1,661.19
	1,026.89
	11,902.93
	10,876.04
	1.15
	0.05
	220.06

	GINI Coefficient
	48.08
	4.98
	47.83
	4.71
	36.68
	60.00
	23.32
	-0.12
	-0.24
	0.36

	HDI
	0.58
	0.14
	0.58
	0.16
	0.28
	0.84
	0.56
	-0.19
	-0.96
	0.01

	Natural Resources (% of GDP)
	4.81
	5.31
	2.91
	1.61
	0.15
	31.58
	31.43
	2.60
	7.45
	0.38

	
	
	
	
	
	
	
	
	
	
	n = 197

	


	
	
	
	
	
	
	
	
	

	 Table A3. Descriptive statistics (Elected = 0)

	
	
	
	
	
	
	
	
	
	
	

	variable
	mean
	sd
	median
	mad
	min
	max
	range
	skew
	kurtosis
	se

	Liberal Democracy Index
	0.15
	0.17
	0.07
	0.04
	0.02
	0.71
	0.70
	1.81
	2.06
	0.01

	Vertical Accountability Index
	0.45
	0.29
	0.36
	0.32
	0.09
	0.93
	0.84
	0.34
	-1.44
	0.02

	Horizontal Accountability Index
	0.30
	0.26
	0.20
	0.20
	0.03
	0.92
	0.89
	0.85
	-0.72
	0.02

	Egalitarian Democracy Index
	0.18
	0.18
	0.12
	0.09
	0.02
	0.73
	0.71
	1.63
	1.52
	0.01

	Electoral Democracy Index
	0.30
	0.24
	0.17
	0.10
	0.07
	0.88
	0.81
	1.21
	-0.03
	0.01

	Civil Liberties Index
	3.87
	1.08
	4.00
	1.48
	1.51
	6.00
	4.49
	0.06
	-0.95
	0.07

	Lag of Liberal Democracy
	0.16
	0.18
	0.07
	0.04
	0.02
	0.83
	0.81
	1.76
	1.97
	0.01

	Lag of Vertical Accountability
	0.45
	0.28
	0.36
	0.31
	0.09
	0.95
	0.86
	0.33
	-1.43
	0.02

	Lag of Horizontal Accountability
	0.31
	0.27
	0.20
	0.20
	0.03
	0.97
	0.94
	0.84
	-0.71
	0.02

	Party Institutionalization Index
	0.51
	0.20
	0.49
	0.24
	0.17
	0.91
	0.74
	0.20
	-1.02
	0.01

	GPD per capita
	3,929.58
	2,175.65
	3,605.92
	2,362.21
	1,071.72
	10,939.52
	9,867.80   
	0.85
	0.12
	133.65

	GINI Coefficient
	50.38
	6.20
	51.56
	4.81
	35.05
	65.69
	30.64
	-0.53
	0.20
	0.38

	HDI
	0.52
	0.11
	0.53
	0.14
	0.23
	0.77
	0.54
	-0.28
	-0.55
	0.01

	Natural Resources (% of GDP)
	4.51
	4.05
	2.99
	2.33
	0.12
	18.83
	18.71
	1.50
	1.59
	0.25

	
	
	
	
	
	
	
	
	
	
	n = 265



	

	
	
	
	
	
	
	
	
	

	 
 Table A4. Descriptive statistics (Elected = 1) 




	


	
	
	
	
	
	
	
	
	

	variable
	mean
	sd
	median
	mad
	min
	max
	range
	skew
	kurtosis
	se

	Liberal Democracy Index
	0.37
	0.25
	0.33
	0.31
	0.03
	0.88
	0.85
	0.38
	-1.03
	0.01

	Vertical Accountability Index
	0.72
	0.21
	0.81
	0.15
	0.16
	0.97
	0.80
	-0.90
	-0.51
	0.01

	Horizontal Accountability Index
	0.53
	0.31
	0.62
	0.36
	0.04
	0.97
	0.92
	-0.25
	-1.44
	0.01

	Egalitarian Democracy Index
	0.29
	0.22
	0.22
	0.22
	0.02
	0.84
	0.81
	0.75
	-0.59
	0.01

	Electoral Democracy Index
	0.49
	0.26
	0.48
	0.36
	0.07
	0.93
	0.86
	0.07
	-1.32
	0.01

	Civil Liberties Index
	3.11
	1.17
	3.00
	1.48
	0.93
	6.00
	5.07
	0.13
	-0.31
	0.04

	Lag of Liberal Democracy
	0.36
	0.25
	0.32
	0.32
	0.03
	0.88
	0.85
	0.39
	-1.03
	0.01

	Lag of Vertical Accountability
	0.72
	0.21
	0.81
	0.15
	0.12
	0.97
	0.85
	-0.92
	-0.46
	0.01

	Lag of Horizontal Accountability
	0.53
	0.31
	0.62
	0.36
	0.04
	0.97
	0.92
	-0.24
	-1.45
	0.01

	Party Institutionalization Index
	0.57
	0.21
	0.55
	0.22
	0.15
	0.98
	0.83
	0.02
	-0.86
	0.01

	GPD per capita
	4,577.95
	3,081.28
	3,504.22
	2,359.14
	1,026.89
	15,286.69
	14,259.79  
	1.17
	0.61
	94.33

	GINI Coefficient
	49.39
	5.77
	49.40
	5.49
	35.05
	68.13
	33.08
	0.25
	0.11
	0.18

	HDI
	0.58
	0.13
	0.58
	0.15
	0.19
	0.85
	0.66
	-0.32
	-0.43
	0.00

	Natural Resources (% of GDP)
	4.36
	4.86
	2.77
	2.21
	0.06
	36.58
	36.53
	2.65
	9.07
	0.15

	
	
	
	
	
	
	
	
	
	
	n = 1,067



	 
 Table A5. Descriptive statistics (complete dataset)  



	variable
	mean
	sd
	median
	mad
	min
	max
	range
	skew
	kurtosis
	se

	Liberal Democracy Index
	0.32
	0.25
	0.28
	0.30
	0.02
	0.88
	0.86
	0.56
	-0.91
	0.01

	Vertical Accountability Index
	0.67
	0.25
	0.77
	0.21
	0.09
	0.97
	0.88
	-0.76
	-0.77
	0.01

	Horizontal Accountability Index
	0.49
	0.31
	0.48
	0.44
	0.03
	0.97
	0.94
	-0.03
	-1.54
	0.01

	Egalitarian Democracy Index
	0.27
	0.22
	0.19
	0.19
	0.02
	0.84
	0.81
	0.89
	-0.39
	0.01

	Electoral Democracy Index
	0.45
	0.26
	0.42
	0.36
	0.07
	0.93
	0.86
	0.24
	-1.35
	0.01

	Civil Liberties Index
	3.26
	1.19
	3.00
	1.48
	0.93
	6.00
	5.07
	0.09
	-0.41
	0.03

	Lag of Liberal Democracy
	0.32
	0.25
	0.28
	0.30
	0.02
	0.88
	0.86
	0.56
	-0.91
	0.01

	Lag of Vertical Accountability
	0.67
	0.25
	0.77
	0.21
	0.09
	0.97
	0.88
	-0.76
	-0.77
	0.01

	Lag of Horizontal Accountability
	0.49
	0.31
	0.48
	0.44
	0.03
	0.97
	0.94
	-0.03
	-1.54
	0.01

	Party Institutionalization Index
	0.56
	0.21
	0.55
	0.22
	0.15
	0.98
	0.83
	0.07
	-0.88
	0.01

	GPD per capita
	4,448.95
	2,934.26
	3,522.42
	2,345.14
	1,026.89
	15,286.69
	14,259.79
	1.21
	0.88
	80.40

	GINI Coefficient
	49.58
	5.87
	50.20
	5.60
	35.05
	68.13
	33.08
	0.08
	0.06
	0.16

	HDI
	0.57
	0.13
	0.57
	0.14
	0.19
	0.85
	0.66
	-0.25
	-0.45
	0.00

	Natural Resources (% of GDP)
	4.39
	4.71
	2.82
	2.22
	0.06
	36.58
	36.53
	2.51
	8.43
	0.13

	
	
	
	
	
	
	
	
	
	
	n = 1,332



1. 
[bookmark: _Toc75523553]Density visualization

The following plots visualize country-year densities by each treatment status. Obviously, the cases without elected presidents have a significant density at the lower values of all three outcomes. If term limit is present, the probability of a higher level of both horizontal and vertical accountability rises. Liberal democracy in such a case has no significant density. Conversely, when no term limit is observed, much larger densities are present at the lower values of Liberal Democracy and especially of Horizontal accountability. Surprisingly, there is almost the same effect of non-term-limited and unelected country-years on horizontal accountability.

Figure A1. Estimated densities and the raw data points using all data since 1945, Liberal Democracy outcome by each Re-elegibility status:

[image: ]








Figure A2. Estimated densities and the raw data points using all data since 1945, Vertical Accountability outcome by each Reelegibility status:

[image: ]

Figure A3. Estimated densities and the raw data points using all data since 1945, Horizontal Accountability outcome by each Re-elegibility status:
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[bookmark: _Toc75523555]Variance Inflation Factor (VIF)

Table A6. Variance Inflation Factor of full model with all covariances 
	treatment
	HDI
	GDPpc_avg
	NatRes_GDP
	GINI_avg
	v2xps_party

	1.123887
	2.417339
	2.716293
	1.366103
	1.689644
	1.846972




Figure A4. Variance Inflation Factor of full model with all covariances 
[image: ]






[bookmark: _Toc75523556]OLS Models

Table A7. OLS Models: Egalitarian Democracy Index as an outcome
[bookmark: _Hlk39342064]
	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	Treatment
	0.004
	-0.06***
	0.03
	-0.003
	-0.003
	-0.01**
	0.06***
	0.08***

	
	(0.01)
	(0.02)
	(0.02)
	(0.01)
	(0.01)
	(0.003)
	(0.01)
	(0.01)

	HDI
	0.87***
	0.14
	0.83***
	1.08***
	1.08***
	0.0004
	0.47***
	

	
	(0.05)
	(0.09)
	(0.12)
	(0.03)
	(0.03)
	(0.01)
	(0.06)
	

	Natural Resurces (%of GDP)
	0.01***
	0.01***
	0.004***
	-0.004***
	-0.004***
	-0.0001
	0.004***
	0.0002

	
	(0.001)
	(0.002)
	(0.002)
	(0.001)
	(0.001)
	(0.0002)
	(0.001)
	(0.002)

	GINI
	-0.01***
	-0.01***
	-0.01***
	0.01***
	0.01***
	-0.001***
	-0.01***
	-0.01***

	
	(0.001)
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.0003)
	(0.001)
	(0.001)

	Party Institutionalization Index
	-0.03
	-0.09**
	-0.04
	0.19***
	0.19***
	-0.002
	-0.13***
	-0.17***

	
	(0.03)
	(0.04)
	(0.05)
	(0.02)
	(0.02)
	(0.01)
	(0.03)
	(0.03)

	Lag of Egalitarian Democracy Index
	
	
	
	
	
	0.97***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000***

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	0.12
	0.83***
	0.22
	
	-0.87***
	0.07***
	0.48***
	0.82***

	
	(0.08)
	(0.11)
	(0.15)
	
	(0.06)
	(0.02)
	(0.10)
	(0.08)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.42
	0.32
	0.21
	0.66
	0.65
	0.97
	0.48
	0.48

	Adjusted R2
	0.42
	0.32
	0.20
	0.65
	0.65
	0.97
	0.48
	0.48

	rho
	
	
	
	
	
	
	-1.46
	-1.53

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.45*** (0.04)
	-0.54*** (0.05)

	Residual Std. Error
	0.17 (df = 1061)
	0.15 (df = 569)
	0.18 (df = 486)
	
	
	
	
	

	F Statistic
	153.12*** (df = 5; 1061)
	54.16*** (df = 5; 569)
	25.66*** (df = 5; 486)
	402.11*** (df = 5; 1044)
	1,984.30***
	38,450.66***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01





Table A8. OLS Models: Civil Liberties (Freedom House Index) as an outcome

	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	Treatment
	0.36***
	0.31**
	0.37***
	0.39***
	0.38***
	0.0001
	0.37***
	0.36***

	
	(0.08)
	(0.14)
	(0.09)
	(0.07)
	(0.07)
	(0.03)
	(0.09)
	(0.09)

	HDI
	-1.23***
	1.28**
	-6.09***
	-0.84***
	-0.85***
	-0.12
	0.34
	

	
	(0.30)
	(0.63)
	(0.49)
	(0.25)
	(0.25)
	(0.11)
	(0.32)
	

	Natural Resurces (%of GDP)
	-0.01*
	-0.07***
	0.04***
	-0.04***
	-0.04***
	0.003
	-0.005
	0.001

	
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.003)
	(0.01)
	(0.01)

	GINI
	0.02***
	0.05***
	-0.02***
	-0.06***
	-0.05***
	0.001
	0.01
	0.01

	
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.003)
	(0.01)
	(0.01)

	Party Institutionalization Index
	-1.69***
	-0.98***
	-1.85***
	-3.48***
	-3.41***
	-0.21***
	-1.73***
	-1.48***

	
	(0.19)
	(0.28)
	(0.20)
	(0.19)
	(0.19)
	(0.07)
	(0.16)
	(0.17)

	Lag of Civil Liberties
	
	
	
	
	
	0.92***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	-0.0000**

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	3.74***
	0.79
	9.09***
	
	8.31***
	0.37**
	2.39***
	2.79***

	
	(0.46)
	(0.82)
	(0.61)
	
	(0.47)
	(0.18)
	(0.53)
	(0.40)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.26
	0.25
	0.49
	0.33
	0.33
	0.89
	0.32
	0.32

	Adjusted R2
	0.25
	0.24
	0.48
	0.32
	0.32
	0.89
	0.31
	0.32

	rho
	
	
	
	
	
	
	1.43
	1.38

	Inverse Mills Ratio
	
	
	
	
	
	
	3.03*** (0.48)
	2.62*** (0.43)

	Residual Std. Error
	1.01 (df = 1061)
	1.09 (df = 569)
	0.72 (df = 486)
	
	
	
	
	

	F Statistic
	73.73*** (df = 5; 1061)
	37.06*** (df = 5; 569)
	92.58*** (df = 5; 486)
	103.91*** (df = 5; 1044)
	513.49***
	8,917.06***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01




Analyses in the following three tables (A9, A10, A11) test whether there is a differential effect on democracy of rules that completely remove term limits and rules that allow for only a single consecutive reelection of the incumbent president.

The main independent variable was disaggregated to understand the possible differential effect on democratic outcomes of whether the president is facing term limits BEYOND the next term or whether any future term limits are completely removed. We therefore created three dummy variables: (1) FUTURE TERM LIMITS 1 = country-years in which the president was eligible to run for the next term, but is not eligible to run beyond that term, 0 = otherwise, (2) NO FUTURE TERM LIMITS 1 = country-years in which the president is not only eligible to run for the following term but also for any future term, 0 = otherwise, (3) TERM LIMITS 1 = president faces term limits, 0 = otherwise.

The second and the third variable were included in the regression model. In this way we can interpret the coefficient on the NO FUTURE TERM LIMITS variable with respect to the excluded (reference) category of presidents who did not face an immediate term limit but only a term limit in the future (FUTURE TERM LIMITS).

As with the main models, three sets of models are presented - with the three main dependent variables (tables A9, A10, A11). The negative and significant coefficient in all these models on the NO FUTURE TERM LIMITS suggests that democracy and accountability are indeed hindered by the complete removal of term limits over and above the effect of a possibility of only a single consecutive re-election.



Table A9. OLS Models: Liberal Democracy Index as the outcome (whether the president is facing term limits BEYOND the next term or whether any future term limits are completely removed)
	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	No future term limit
	-0.21***
	-0.09**
	-0.29***
	-0.16***
	-0.16***
	-0.02*
	-0.19***
	-0.19***

	
	(0.03)
	(0.04)
	(0.04)
	(0.02)
	(0.02)
	(0.01)
	(0.03)
	(0.03)

	Term limit
	0.10***
	0.13***
	0.09***
	0.08***
	0.08***
	0.01***
	0.11***
	0.09***

	
	(0.01)
	(0.02)
	(0.02)
	(0.01)
	(0.01)
	(0.004)
	(0.01)
	(0.02)

	HDI
	1.07***
	0.57***
	1.54***
	1.02***
	1.02***
	0.05***
	0.77***
	

	
	(0.05)
	(0.08)
	(0.09)
	(0.03)
	(0.03)
	(0.02)
	(0.05)
	

	Natural Resurces (%of GDP)
	0.003***
	0.01***
	-0.002*
	0.005***
	0.005***
	-0.0001
	0.001
	-0.004**

	
	(0.001)
	(0.001)
	(0.001)
	(0.001)
	(0.001)
	(0.0003)
	(0.001)
	(0.002)

	GINI
	-0.002**
	-0.01***
	0.01***
	0.01***
	0.01***
	-0.001*
	-0.0002
	-0.003***

	
	(0.001)
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.0003)
	(0.001)
	(0.001)

	Party Institutionalization Index
	0.23***
	0.12***
	0.28***
	0.39***
	0.39***
	0.03***
	0.24***
	0.23***

	
	(0.03)
	(0.04)
	(0.04)
	(0.03)
	(0.03)
	(0.01)
	(0.02)
	(0.02)

	Lag of Liberal Democracy Index
	
	
	
	
	
	0.93***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000***

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	-0.34***
	0.31***
	-1.26***
	
	-0.91***
	0.003
	-0.09
	0.46***

	
	(0.07)
	(0.10)
	(0.12)
	
	(0.07)
	(0.02)
	(0.08)
	(0.06)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.62
	0.58
	0.56
	0.70
	0.70
	0.96
	0.67
	0.64

	Adjusted R2
	0.62
	0.57
	0.55
	0.70
	0.70
	0.96
	0.67
	0.64

	rho
	
	
	
	
	
	
	-1.49
	-1.53

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.58*** (0.08)
	-0.74*** (0.10)

	Residual Std. Error
	0.15 (df = 1060)
	0.14 (df = 568)
	0.14 (df = 485)
	
	
	
	
	

	F Statistic
	288.77*** (df = 6; 1060)
	128.88*** (df = 6; 568)
	103.01*** (df = 6; 485)
	413.32*** (df = 6; 1043)
	2,499.53***
	28,023.61***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01



Sensitivity analysis
The results of a sensitivity analysis test for causal effects (Blackwell 2014, Cinelli and Hazlett 2020) are presented below. The test was performed using the  R package sensemakr to answer how strong should some omitted variable be in order  to alter the results. We conclude that our model is quite robust to confounding, even three times as strong as the observed covariate, although in this extreme case the magnitude of the effect is reduced to a third of the original estimate (see below).
Table A9.1. Sensitivity analysis
	
	Outcome: Liberal Democracy Index

	Treatment
	Est.
	S.E.
	t-value
	R2Y∼D|X
	RVq=1
	RVq=1,α=0.05

	treatment
	-0.0862
	0.0139
	-6.1817
	2.8%
	15.6%
	10.9%

	Note: Bound (1x HDI): R2Y∼Z|X,D = 12.5%, R2D∼Z|X = 0.9%




Table A10. OLS Models: Vertical Accountability Index as the outcome (whether the president is facing term limits BEYOND the next term or whether any future term limits are completely removed)

	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	No future term limit
	-0.23***
	-0.16***
	-0.20***
	-0.17***
	-0.17***
	-0.04***
	-0.22***
	-0.21***

	
	(0.03)
	(0.04)
	(0.02)
	(0.02)
	(0.02)
	(0.01)
	(0.03)
	(0.03)

	Term limit
	0.05***
	0.07***
	0.03***
	0.05***
	0.05***
	0.01**
	0.05***
	0.05***

	
	(0.01)
	(0.02)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.01)

	HDI
	0.86***
	0.62***
	0.62***
	0.73***
	0.73***
	0.07***
	0.69***
	

	
	(0.04)
	(0.09)
	(0.04)
	(0.03)
	(0.03)
	(0.02)
	(0.04)
	

	Natural Resurces (%of GDP)
	0.003***
	0.01***
	0.0004
	-0.001
	-0.001
	-0.0002
	0.002*
	-0.0003

	
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.001)
	(0.0004)
	(0.001)
	(0.001)

	GINI
	-0.003***
	-0.01***
	0.01***
	-0.003***
	-0.003***
	-0.001***
	-0.002**
	-0.004***

	
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.001)
	(0.0004)
	(0.001)
	(0.001)

	Party Institutionalization Index
	0.19***
	0.29***
	0.08***
	0.39***
	0.38***
	0.04***
	0.20***
	0.29***

	
	(0.02)
	(0.04)
	(0.02)
	(0.03)
	(0.03)
	(0.01)
	(0.02)
	(0.02)

	Lag of Vertical Accountability Index
	
	
	
	
	
	0.86***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000**

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	0.23***
	0.39***
	0.10**
	
	0.20***
	0.10***
	0.37***
	0.92***

	
	(0.06)
	(0.11)
	(0.05)
	
	(0.06)
	(0.03)
	(0.06)
	(0.06)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.61
	0.51
	0.58
	0.64
	0.64
	0.93
	0.63
	0.54

	Adjusted R2
	0.61
	0.50
	0.57
	0.63
	0.63
	0.93
	0.63
	0.54

	rho
	
	
	
	
	
	
	-1.35
	-1.50

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.32*** (0.06)
	-0.60*** (0.09)

	Residual Std. Error
	0.13 (df = 1060)
	0.16 (df = 568)
	0.06 (df = 485)
	
	
	
	
	

	F Statistic
	274.19*** (df = 6; 1060)
	97.11*** (df = 6; 568)
	110.81*** (df = 6; 485)
	303.68*** (df = 6; 1043)
	1,836.78***
	13,223.41***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01




Table A11. OLS Models: Horizontal Accountability Index as the outcome (whether the president is facing term limits BEYOND the next term or whether any future term limits are completely removed)

	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	No future term limit
	-0.29***
	-0.11*
	-0.36***
	-0.24***
	-0.24***
	-0.01
	-0.27***
	-0.27***

	
	(0.04)
	(0.06)
	(0.05)
	(0.03)
	(0.03)
	(0.01)
	(0.04)
	(0.05)

	Term limit
	0.20***
	0.25***
	0.16***
	0.12***
	0.12***
	0.01**
	0.20***
	0.18***

	
	(0.02)
	(0.03)
	(0.02)
	(0.01)
	(0.01)
	(0.01)
	(0.02)
	(0.02)

	HDI
	1.02***
	0.38***
	1.60***
	0.72***
	0.72***
	0.05**
	0.75***
	

	
	(0.07)
	(0.13)
	(0.13)
	(0.05)
	(0.05)
	(0.02)
	(0.07)
	

	Natural Resurces (%of GDP)
	0.005***
	0.01***
	-0.002
	-0.001
	-0.001
	-0.001
	0.004**
	-0.002

	
	(0.001)
	(0.002)
	(0.002)
	(0.002)
	(0.002)
	(0.0005)
	(0.002)
	(0.002)

	GINI
	-0.004**
	-0.01***
	0.01***
	-0.002
	-0.002
	-0.001
	-0.002
	-0.005***

	
	(0.002)
	(0.002)
	(0.002)
	(0.001)
	(0.001)
	(0.0005)
	(0.002)
	(0.001)

	Party Institutionalization Index
	0.22***
	0.23***
	0.12**
	0.50***
	0.50***
	0.03**
	0.23***
	0.24***

	
	(0.04)
	(0.06)
	(0.05)
	(0.04)
	(0.04)
	(0.01)
	(0.04)
	(0.04)

	Lag of Horizontal Accountability Index
	
	
	
	
	
	0.94***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000***

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	-0.16
	0.54***
	-1.31***
	
	-0.15
	0.02
	0.06
	0.62***

	
	(0.10)
	(0.16)
	(0.16)
	
	(0.10)
	(0.03)
	(0.11)
	(0.09)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.48
	0.48
	0.45
	0.52
	0.52
	0.95
	0.51
	0.48

	Adjusted R2
	0.48
	0.47
	0.44
	0.51
	0.52
	0.95
	0.50
	0.48

	rho
	
	
	
	
	
	
	-1.32
	-1.43

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.51*** (0.09)
	-0.69*** (0.11)

	Residual Std. Error
	0.22 (df = 1060)
	0.22 (df = 568)
	0.19 (df = 485)
	
	
	
	
	

	F Statistic
	165.50*** (df = 6; 1060)
	86.94*** (df = 6; 568)
	65.08*** (df = 6; 485)
	190.59*** (df = 6; 1043)
	1,156.13***
	18,915.81***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01



Tables A11, A12, A13 test the hypothesis that the presidents escape accountability in their second terms in which they cannot be reelected compared to their first terms after which they are eligible for an immediate reelection. 

These models disaggregate the main independent variable into four dummy variables: (1) FIRST TERM 1 = presidents in their first term and facing no immediate term limit, 0 = otherwise, (2) SECOND TERM 1 =  presidents in their second consecutive term and facing a  term limit, 0 = otherwise, (3) NO FUTURE TERM LIMITS 1 = country-years in which the president is not only eligible to run for the following term but also for any future term, 0 = otherwise, (4) TERM LIMITS - OTHER THAN SECOND TERM 1 = president faces term limits other than after the second term, 0 = otherwise.

In order to ascertain the differential effect of second term presidents relative to the first-term presidents, we include the second (SECOND TERM), third (NO FUTURE TERM LIMITS ) and fourth (TERM LIMITS - OTHER THAN SECOND TERM)  variables. Omitting the first variable (FIRST TERM) as the reference category allows us to interpret the coefficient of the SECOND TERM as the differential influence of the first term relative to second term presidents on the dependent variables. 

We include this test in the online appendix (tables A12 A13, A14). In all cases (in the three sets of models with the three dependent variables) the coefficients on the SECOND TERM are negative, although they reach conventional levels of statistical significance in only some specifications. We conclude that there is some support for the hypothesis that second consecutive terms are more harmful to democratic outcomes compared to first terms. 
 

Table A12. OLS Models: Liberal Democracy Index as the outcome (whether the presidents escape accountability in their second terms in which they cannot be re-elected compared to their first terms after which they are eligible for an immediate reelection)
	

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	Second term
	-0.05**
	-0.12***
	-0.03
	-0.04***
	-0.04***
	-0.01
	-0.03
	-0.01

	
	(0.02)
	(0.04)
	(0.03)
	(0.01)
	(0.01)
	(0.01)
	(0.03)
	(0.03)

	No future term limits
	-0.14***
	-0.10***
	-0.12***
	-0.10***
	-0.10***
	-0.01
	-0.12***
	-0.11***

	
	(0.03)
	(0.04)
	(0.04)
	(0.02)
	(0.02)
	(0.01)
	(0.03)
	(0.03)

	Term limits - other than second term
	0.08***
	0.09***
	0.09***
	0.08***
	0.08***
	0.01**
	0.10***
	0.09***

	
	(0.02)
	(0.02)
	(0.02)
	(0.01)
	(0.01)
	(0.005)
	(0.02)
	(0.02)

	HDI
	1.12***
	0.62***
	1.59***
	1.07***
	1.07***
	0.05***
	0.81***
	

	
	(0.05)
	(0.08)
	(0.10)
	(0.03)
	(0.03)
	(0.02)
	(0.05)
	

	Natural Resurces (%of GDP)
	0.003**
	0.01***
	-0.003**
	0.01***
	0.01***
	-0.0002
	0.001
	-0.005***

	
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.001)
	(0.0003)
	(0.001)
	(0.002)

	GINI
	-0.001
	-0.01***
	0.01***
	0.01***
	0.01***
	-0.0004
	0.001
	-0.002**

	
	(0.001)
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.0003)
	(0.001)
	(0.001)

	Party Institutionalization Index
	0.25***
	0.14***
	0.28***
	0.41***
	0.41***
	0.04***
	0.25***
	0.25***

	
	(0.03)
	(0.04)
	(0.04)
	(0.02)
	(0.02)
	(0.01)
	(0.02)
	(0.02)

	Lag of Liberal Democracy Index
	
	
	
	
	
	0.94***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000***

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	-0.42***
	0.26**
	-1.41***
	
	-0.99***
	-0.01
	-0.17**
	0.41***

	
	(0.07)
	(0.10)
	(0.13)
	
	(0.07)
	(0.02)
	(0.08)
	(0.06)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.61
	0.57
	0.54
	0.70
	0.70
	0.96
	0.66
	0.63

	Adjusted R2
	0.61
	0.57
	0.53
	0.70
	0.70
	0.96
	0.66
	0.63

	rho
	
	
	
	
	
	
	-1.49
	-1.53

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.60*** (0.09)
	-0.77*** (0.11)

	Residual Std. Error
	0.16 (df = 1059)
	0.14 (df = 567)
	0.14 (df = 484)
	
	
	
	
	

	F Statistic
	237.13*** (df = 7; 1059)
	107.86*** (df = 7; 567)
	80.21*** (df = 7; 484)
	352.65*** (df = 7; 1042)
	2,487.76***
	27,892.20***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01




Table A13. OLS Models: Vertical Accountability Index as the outcome (whether the presidents escape accountability in their second terms in which they cannot be re-elected compared to their first terms after which they are eligible for an immediate re-election)

	



	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	Second term
	-0.02
	-0.09**
	-0.01
	-0.04**
	-0.04**
	0.0003
	-0.01
	0.02

	
	(0.02)
	(0.05)
	(0.01)
	(0.02)
	(0.02)
	(0.01)
	(0.02)
	(0.03)

	No future term limits
	-0.15***
	-0.14***
	-0.11***
	-0.10***
	-0.10***
	-0.03**
	-0.14***
	-0.14***

	
	(0.02)
	(0.04)
	(0.02)
	(0.02)
	(0.02)
	(0.01)
	(0.02)
	(0.03)

	Term limits - other than second term
	0.04***
	0.04
	0.03***
	0.05***
	0.05***
	0.01
	0.05***
	0.03*

	
	(0.01)
	(0.02)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.01)
	(0.02)

	HDI
	0.87***
	0.65***
	0.60***
	0.76***
	0.76***
	0.07***
	0.70***
	

	
	(0.04)
	(0.09)
	(0.04)
	(0.04)
	(0.04)
	(0.02)
	(0.04)
	

	Natural Resurces (%of GDP)
	0.002***
	0.01***
	0.0000
	-0.001
	-0.001
	-0.0002
	0.001
	-0.0004

	
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.001)
	(0.0004)
	(0.001)
	(0.001)

	GINI
	-0.002**
	-0.005***
	0.01***
	-0.002**
	-0.002**
	-0.001***
	-0.001
	-0.003***

	
	(0.001)
	(0.002)
	(0.001)
	(0.001)
	(0.001)
	(0.0004)
	(0.001)
	(0.001)

	Party Institutionalization Index
	0.22***
	0.31***
	0.09***
	0.41***
	0.41***
	0.04***
	0.22***
	0.32***

	
	(0.03)
	(0.04)
	(0.02)
	(0.03)
	(0.03)
	(0.01)
	(0.02)
	(0.02)

	Lag of Vertical Accountability Index
	
	
	
	
	
	0.87***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000**

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	0.17***
	0.35***
	0.05
	
	0.13**
	0.08***
	0.31***
	0.86***

	
	(0.06)
	(0.11)
	(0.06)
	
	(0.07)
	(0.03)
	(0.07)
	(0.06)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.59
	0.50
	0.51
	0.62
	0.62
	0.93
	0.61
	0.53

	Adjusted R2
	0.58
	0.49
	0.50
	0.62
	0.62
	0.92
	0.61
	0.52

	rho
	
	
	
	
	
	
	-1.36
	-1.50

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.33*** (0.06)
	-0.61*** (0.09)

	Residual Std. Error
	0.13 (df = 1059)
	0.16 (df = 567)
	0.06 (df = 484)
	
	
	
	
	

	F Statistic
	215.04*** (df = 7; 1059)
	80.20*** (df = 7; 567)
	71.52*** (df = 7; 484)
	247.09*** (df = 7; 1042)
	1,743.65***
	13,075.60***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01

	



	

	Table A14. OLS Models: Horizontal Acccountability Index as the outcome (whether the presidents escape accountability in their second terms in which they cannot be re-elected compared to their first terms after which they are eligible for an immediate re-election)

	
	OLS 1945-2018
	OLS 1945-1989
	OLS 1990-2018
	GLS with Fixed Effects
	GLS with Random Effects
	GLS with Random Effects with lagged dem.
	Heckman selection with HDI
	Heckman selection with GDP

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	

	Second term
	-0.03
	-0.12*
	-0.04
	-0.07***
	-0.07***
	0.001
	-0.02
	0.01

	
	(0.04)
	(0.07)
	(0.04)
	(0.02)
	(0.02)
	(0.01)
	(0.04)
	(0.04)

	No future term limits
	-0.16***
	-0.07
	-0.11**
	-0.11***
	-0.11***
	0.004
	-0.14***
	-0.13***

	
	(0.04)
	(0.06)
	(0.05)
	(0.03)
	(0.03)
	(0.01)
	(0.04)
	(0.04)

	Term limits - other than second term
	0.18***
	0.21***
	0.17***
	0.14***
	0.14***
	0.02**
	0.20***
	0.18***

	
	(0.02)
	(0.03)
	(0.03)
	(0.02)
	(0.02)
	(0.01)
	(0.02)
	(0.03)

	HDI
	1.11***
	0.46***
	1.73***
	0.81***
	0.81***
	0.05**
	0.83***
	

	
	(0.07)
	(0.13)
	(0.13)
	(0.05)
	(0.05)
	(0.02)
	(0.07)
	

	Natural Resurces (%of GDP)
	0.004***
	0.01***
	-0.004**
	-0.0004
	-0.0003
	-0.001
	0.003*
	-0.002

	
	(0.001)
	(0.002)
	(0.002)
	(0.002)
	(0.002)
	(0.0005)
	(0.002)
	(0.002)

	GINI
	-0.002
	-0.01***
	0.02***
	-0.001
	-0.001
	-0.001
	0.0004
	-0.003*

	
	(0.002)
	(0.002)
	(0.002)
	(0.001)
	(0.001)
	(0.0005)
	(0.002)
	(0.001)

	Party Institutionalization Index
	0.25***
	0.27***
	0.11*
	0.54***
	0.53***
	0.03**
	0.25***
	0.27***

	
	(0.04)
	(0.06)
	(0.05)
	(0.04)
	(0.04)
	(0.01)
	(0.04)
	(0.04)

	Lag of Horizontal Accountability Index
	
	
	
	
	
	0.94***
	
	

	
	
	
	
	
	
	(0.01)
	
	

	GDP per capita
	
	
	
	
	
	
	
	0.0000***

	
	
	
	
	
	
	
	
	(0.0000)

	Constant
	-0.32***
	0.41**
	-1.56***
	
	-0.31***
	0.004
	-0.09
	0.52***

	
	(0.10)
	(0.16)
	(0.17)
	
	(0.10)
	(0.03)
	(0.11)
	(0.09)

	

	Observations
	1,067
	575
	492
	1,067
	1,067
	1,067
	1,332
	1,332

	R2
	0.46
	0.47
	0.42
	0.53
	0.53
	0.95
	0.49
	0.47

	Adjusted R2
	0.46
	0.46
	0.42
	0.52
	0.53
	0.95
	0.49
	0.46

	rho
	
	
	
	
	
	
	-1.35
	-1.44

	Inverse Mills Ratio
	
	
	
	
	
	
	-0.55*** (0.10)
	-0.74*** (0.11)

	Residual Std. Error
	0.23 (df = 1059)
	0.23 (df = 567)
	0.19 (df = 484)
	
	
	
	
	

	F Statistic
	130.79*** (df = 7; 1059)
	70.65*** (df = 7; 567)
	51.05*** (df = 7; 484)
	167.39*** (df = 7; 1042)
	1,183.11***
	18,883.00***
	
	

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01




[bookmark: _Toc75523557] Sample Selection Models

Table A15. Heckman selection coefficients for all outcomes with HDI as a covariate in each selection phase (Tobit 2 model)

	 
	 
	 
	 
	 
	 

	 
	Estimate
	Std. Error
	t-value
	Pr(>|t|)
	 

	Probit selection equation:
	 
	 
	 
	 
	 

	(Intercept)
	0.4574
	0.0616
	7.422
	0.0000
	***

	Egalitarian Democracy Index
	1.6235
	0.2124
	7.642
	0.0000
	***

	 
	 
	 
	 
	 
	 

	Outcome equation (Liberal Democracy Index):
	 
	 
	 
	 

	(Intercept)
	-0.0467
	0.0859
	-0.5440
	0.5870
	 

	treatment
	-0.1335
	0.0134
	-9.8980
	0.0000
	***

	HDI
	0.7498
	0.0470
	15.9400
	0.0000
	*** 

	Natural Resources (% of GDP)
	0.0010
	0.0013
	0.7800
	0.4350
	 

	GINI coefficient
	0.0009
	0.0010
	0.8980
	0.3700
	 

	Party Institutionalization Index
	0.2700
	0.0224
	12.0110
	0.0000
	***

	Multiple R-Squared: 0.6538      Adjusted R-Squared: 0.6518
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Error terms:
	 
	 
	 
	 
	 

	invMillsRatio
	-0.5945
	0.0866
	-6.8590
	0,0000
	*** 

	sigma
	0.3991
	NA
	NA
	NA
	 

	rho
	-1.4895
	NA
	NA
	NA
	 

	 
	 
	 
	 
	 
	 

	Outcome equation (Vertical Accountability Index):
	 
	 
	 
	 

	(Intercept)
	0.3546
	0.0691
	5.1310
	0.0000
	*** 

	treatment
	-0.0851
	0.0114
	-7.4670
	0.0000
	***

	HDI
	0.6737
	0.0434
	15.4960
	0.0000
	*** 

	Natural Resources (% of GDP)
	0.0013
	0.0010
	1.3060
	0.1920
	 

	GINI coefficient
	-0.0005
	0.0009
	-0.6220
	0.5340
	 

	Party Institutionalization Index
	0.2308
	0.0229
	10.0760
	0.0000
	***

	Multiple R-Squared: 0.6014      Adjusted R-Squared: 0.5991
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Error terms:
	 
	 
	 
	 
	 

	invMillsRatio
	-0.3357
	0.0589
	-5.6930
	0,0000
	*** 

	sigma
	0.2473
	NA
	NA
	NA
	 

	rho
	-1.3571
	NA
	NA
	NA
	 

	 
	 
	 
	 
	 
	 

	Outcome equation (Horizontal Accountability Index):
	 
	 
	 
	 

	(Intercept)
	0.1795
	0.1148
	1.5640
	0.1182
	

	treatment
	-0.2404
	0.0190
	-12.629
	0.0000
	***

	HDI
	0.7304
	0.0731
	9.9910
	0.0000
	*** 

	Natural Resources (% of GDP)
	0.0030
	0.0016
	1.8370
	0.0664
	 

	GINI coefficient
	-0.0003
	0.0015
	-0.2090
	0.8346
	 

	Party Institutionalization Index
	0.2717
	0.0387
	7.0060
	0.0000
	***

	Multiple R-Squared: 0.4881      Adjusted R-Squared: 0.4852
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Error terms:
	 
	 
	 
	 
	 

	invMillsRatio
	-0.5273
	0.0959
	-5.4970
	0,0000
	*** 

	sigma
	0.3961
	NA
	NA
	NA
	 

	rho
	-1.3311
	NA
	NA
	NA
	 

	 
	 
	 
	 
	 
	 

	Outcome equation (Civil Liberties Index):
	 
	 
	 
	 

	(Intercept)
	2.3910
	0.5267
	4.5390
	0.0000
	***

	treatment
	0.3708
	0.0853
	4.3470
	0.0001
	***

	HDI
	0.3367
	0.3152
	1.0680
	0.2860
	

	Natural Resources (% of GDP)
	-0.0045
	0.0079
	-0.5780
	0.5630
	 

	GINI coefficient
	0.0092
	0.0067
	1.3760
	0.1690
	 

	Party Institutionalization Index
	-1.7306
	0.1612
	-10.7310
	0.0000
	***

	Multiple R-Squared: 0.4881      Adjusted R-Squared: 0.4852
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Error terms:
	 
	 
	 
	 
	 

	invMillsRatio
	3.0276
	0.4829
	6.2700
	0,0000
	*** 

	sigma
	2.1213
	NA
	NA
	NA
	 

	rho
	1.4273
	NA
	NA
	NA
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	Estimate
	Std. Error
	t-value
	Pr(>|t|)
	 

	Probit selection equation:
	 
	 
	 
	 
	 

	(Intercept)
	0.1622
	0.0635
	2.5530
	0.0108
	*

	Liberal Democracy Index
	2.6738
	0.2216
	12.0650
	0.0000
	***

	
Outcome equation (Egalitarian Democracy Index):
	 
	 
	 
	 

	(Intercept)
	0.4790
	0.1004
	4.7710
	0.0000
	***

	treatment
	0.0579
	0.0112
	5.1430
	0.0000
	***

	HDI
	0.4742
	0.0560
	8.4680
	0.0000
	*** 

	Natural Resources (% of GDP)
	0.0040
	0.0013
	2.9540
	0.0031
	** 

	GINI coefficient
	-0.0057
	0.0012
	-4.5540
	0.0000
	*** 

	Party Institutionalization Index
	-0.1258
	0.0308
	-4.0730
	0.0000
	***

	Multiple R-Squared: 0.4881      Adjusted R-Squared: 0.4852
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Error terms:
	 
	 
	 
	 
	 

	invMillsRatio
	-0.4464
	0.0446
	-9.9960
	0,0000
	*** 

	sigma
	0.3051
	NA
	NA
	NA
	 

	rho
	-1.4632
	NA
	NA
	NA
	 

	 
	 
	 
	 
	 
	 

	Note: 1,332 observations (265 censored and 1067 observed); 11 free parameters (df = 1,322)
	 

	Signif. codes:  0 ‘***’ 0.001 ‘**’ 0.01 ‘*’ 0.05 ‘-’ 0.1 ‘’ 1
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An alternative way of ascertaining the association between term limits and democratic outcomes is the use of propensity score matching which reduces the threat of endogeneity (Reeb et al. 2012; Zaefarian et al. 2017). Matching requires creating treated and control subsamples that are balanced with respect to observed covariates. In this scenario, the full sample consists of all country-years between 1945 and 2018 for the 18 Latin American countries (1,332 observations). The 265 cases in which rulers other than elected presidents were heads of state were excluded. The remaining country-years were coded based on the re-eligibility status. Treated units (value of “1”) are those country-years in which presidents held office who were eligible for a consecutive reelection. The control units (donor pool for the matching procedure) are those country-years in which presidents faced such a term limit (value of “0”). The treated subsample represents 197 country-years in which the incumbent president was eligible for immediate reelection. The control subsample is then selected from the remaining 870 country-years. In this setting, the counterfactual scenario involves a subsequent democratic outcome of not observing term limit evasion.
A key step when using a matching procedure is the selection of covariates on which the matched sample is based. We selected variables that are expected to be related to both the treatment assignment (the occurrence of reelection reform) and the outcome (Stuart and Rubin 2008: 161). In total five covariates were selected. We use the same dependent variables (liberal democracy index, vertical accountability index, horizontal accountability index) and covariates (Gini index, GDP per capita, HDI, total natural resources rents (% of GDP) and party institutionalization index) as in the OLS models. The MatchIt package in R was used for the propensity score matching (Ho et al. 2011).[footnoteRef:1] [1:  We also follow the tutorial of Propensity Score Matching (Ejdemyr 2017).] 

First, we examine the differences in means between treated and control groups for the outcome variable (t-test). The mean of the liberal democracy index among the treated units between 1945 and 2018 was 0.24 versus 0.40 for the control units, the mean of vertical accountability index among treated units was 0.64 versus 0.74 for control units and the mean of horizontal accountability index in treated units was 0.32 versus 0.58 for control units (Table A17). This suggests that country-years in which presidents were not allowed to run for re-election were correlated with better levels of democracy.
Second, we ran the matching algorithm using the “nearest neighbor” method, which at each matching step chooses the control unit that is not yet matched but is closest to the treated unit on the distance measure (Ho et al. 2011). This algorithm matched all the 197 treated country-years with 197 untreated country-years. The remaining 673 observations were left unmatched. Figure A10 plots the mean of the five control variables versus the estimated propensity score by treatment status. The matching algorithm was efficient in achieving similarity in the means of each covariate at each value of the propensity score between the treatment units and the donor pool. 
In the final step, we estimate the treatment effect on the three dependent variables using OLS with and without covariates (see Table A16). The results are very similar to the previously presented models. The propensity score matching confirms a strong negative association of having a re-eligible president on the quality of liberal democracy and vertical and horizontal accountability. Again, the horizontal accountability is much more vulnerable when the incumbent president is allowed to present himself/herself for consecutive reelection. 

Table A16. Re-eligibility and democracy in matched samples in Latin America, 1945-2018
	

	
	Dependent variable:

	
	

	
	Liberal Democracy Index
	Vertical Accountability Index
	Horizontal Accountability Index

	
	w/o covariates
	w/ covariates
	w/o covariates
	w/o covariates
	w/ covariates
	w/o covariates

	

	treatment
	-0.157***
	-0.149***
	-0.100***
	-0.092***
	-0.262***
	-0.254***

	
	(0.023)
	(0.016)
	(0.021)
	(0.013)
	(0.029)
	(0.023)

	GDPpc_avg
	
	0.00001
	
	-0.00001***
	
	0.00000

	
	
	(0.00000)
	
	(0.00000)
	
	(0.00001)

	HDI
	
	0.784***
	
	0.972***
	
	0.821***

	
	
	(0.103)
	
	(0.080)
	
	(0.145)

	NatRes_GDP
	
	0.0002
	
	0.004***
	
	0.002

	
	
	(0.002)
	
	(0.001)
	
	(0.003)

	GINI_avg
	
	0.001
	
	0.004**
	
	0.005*

	
	
	(0.002)
	
	(0.002)
	
	(0.003)

	v2xps_party
	
	0.465***
	
	0.576***
	
	0.640***

	
	
	(0.055)
	
	(0.043)
	
	(0.078)

	Constant
	0.401***
	-0.367***
	0.743***
	-0.249**
	0.587***
	-0.442**

	
	(0.016)
	(0.131)
	(0.015)
	(0.102)
	(0.020)
	(0.186)

	

	Observations
	394
	394
	394
	394
	394
	394

	R2
	0.106
	0.569
	0.055
	0.666
	0.172
	0.498

	Adjusted R2
	0.104
	0.563
	0.052
	0.661
	0.170
	0.491

	Residual Std. Error
	0.228 (df = 392)
	0.160 (df = 387)
	0.208 (df = 392)
	0.124 (df = 387)
	0.288 (df = 392)
	0.225 (df = 387)

	F Statistic
	46.549*** (df = 1; 392)
	85.238*** (df = 6; 387)
	22.657*** (df = 1; 392)
	128.843*** (df = 6; 387)
	81.658*** (df = 1; 392)
	64.060*** (df = 6; 387)

	

	Note:
	*p<0.1; **p<0.05; ***p<0.01




Table A17. Difference in means of outcome variables and pre-treatment covariates (Welch Two Sample t-test before matching)
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Sample estimates:
	t
	df
	p-value
	95 percent confidence interval:

	 
	Mean in Treatment group 0
	Mean in Treatment group 1
	
	
	
	

	Liberal Democracy Index
	0.40
	0.24
	8.68
	327.35
	<0.00
	0.12
	0.19

	Vertical Accountability Index
	0.74
	0.64
	6.06
	283.91
	0.00
	0.07
	0.64

	Horizontal Accountability Index
	0.58
	0.32
	11.76
	310.96
	0.00
	0.21
	0.30

	GDP per capita
	4,717.84
	3,950.23
	3.15
	289.15
	0.00
	287.28
	1,247.94

	HDI
	0.58
	0.58
	-0.43
	279.71
	0.66
	-0.03
	0.02

	Natural Resources (% of GDP)
	4.25
	4.81
	-1.36
	271.22
	0.17
	-1.37
	0.25

	Party Institutionalization Index
	0.59
	0.48
	7.24
	320.33
	0.00
	0.08
	0.14

	GINI coefficient
	49.68
	48.08
	3.94
	332.51
	0.00
	0.80
	2.41




Table A18. Difference in means of posttreatment covariates and treatment effects of outcomes (Welch Two Sample t-test after matching)
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Sample estimates:
	t
	df
	p-value
	95 percent confidence interval:

	 
	Mean in Treatment group 0
	Mean in Treatment group 1
	
	
	
	

	Liberal Democracy Index
	0.40
	0.24
	6.82
	385.93
	0.00
	0.11
	0.20

	Vertical Accountability Index
	0.74
	0.64
	4.76
	391.55
	0.00
	0.06
	0.14

	Horizontal Accountability Index
	0.59
	0.32
	9.04
	387.19
	0.00
	0.20
	0.32

	GDP per capita
	4,042.45
	3,950.23
	0.35
	343.72
	0.73
	-431.67
	616.11

	HDI
	0.59
	0.58
	0.39
	359.33
	0.70
	-0.02
	0.03

	Natural Resources (% of GDP)
	4.65
	4.81
	-0.32
	388.45
	0.75
	-1.17
	0.84

	Party Institutionalization Index
	0.49
	0.48
	0.47
	391.95
	0.64
	-0.03
	0.05

	GINI coefficient
	47.91
	48.08
	-0.33
	391.36
	0.74
	-1.18
	0.84




The jitter plot (Figure A9) also confirms the effectiveness of the matching procedure. It displays the distribution of unmatched and matched pairs for the treated and control groups. There is a good similarity between the matched units among observed covariates. Table A18 lists the means of all covariates after the matching procedure, and the results of the Welch two sample t-test confirming a high degree of balance on the five covariates are included in the model. Furthermore, the histograms of propensity score distribution before and after propensity score matching (Figures A6-A7) graphically confirm a match between the treated units and the donor pool. 



[bookmark: _Hlk39428152]Figure A5. Histogram of the estimated propensity scores by treatment status
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[bookmark: _Hlk39428288]Figure A6. Propensity score before matching
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Figure A7. Propensity score after matching
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[bookmark: _Hlk39429417]Figure A8. Histogram of the matched and raw data 
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Figure A9. Distribution of propensity scores
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Figure A10. The mean of covariates against the estimated propensity score by treatment status
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	Table A19. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Liberal Democracy Index as an outcome 


	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	0.0040
	0.0071
	-0.0135
	0.0148
	0.7420
	0

	-8
	0.0068
	0.0059
	-0.0085
	0.0141
	0.4700
	0

	-7
	0.0090
	0.0040
	-0.0031
	0.0133
	0.1360
	0

	-6
	0.0045
	0.0067
	-0.0089
	0.0170
	0.4880
	0

	-5
	0.0026
	0.0064
	-0.0093
	0.0159
	0.6420
	0

	-4
	-0.0056
	0.0059
	-0.0109
	0.0119
	0.7960
	0

	-3
	-0.0048
	0.0069
	-0.0158
	0.0108
	0.7380
	0

	-2
	-0.0015
	0.0065
	-0.0160
	0.0092
	0.6740
	0

	-1
	-0.0074
	0.0058
	-0.0161
	0.0069
	0.4660
	0

	0
	-0.0312
	0.0112
	-0.0383
	0.0001
	0.0520
	0

	1
	-0.0832
	0.0413
	-0.1340
	0.0000
	0.0500
	10

	2
	-0.1115
	0.0478
	-0.1745
	0.0038
	0.1080
	10

	3
	-0.1248
	0.0520
	-0.1955
	-0.0021
	0.0320
	10

	4
	-0.1451
	0.0568
	-0.2195
	-0.0061
	0.0220
	10

	5
	-0.1647
	0.0534
	-0.2417
	-0.0167
	0.0040
	9

	6
	-0.1784
	0.0537
	-0.2579
	-0.0250
	0.0000
	9

	7
	-0.1896
	0.0568
	-0.2885
	-0.0665
	0.0000
	9

	8
	-0.1933
	0.0585
	-0.2964
	-0.0739
	0.0000
	9

	9
	-0.1469
	0.0671
	-0.2867
	-0.0222
	0.0220
	8

	10
	-0.1071
	0.0805
	-0.2684
	0.0453
	0.1660
	8

	11
	-0.0744
	0.0943
	-0.2760
	0.0817
	0.3980
	7

	12
	-0.0865
	0.1024
	-0.2957
	0.0994
	0.4120
	6

	13
	-0.0969
	0.1044
	-0.3194
	0.0719
	0.3440
	6

	14
	-0.1123
	0.1018
	-0.3237
	0.0668
	0.3120
	6

	15
	-0.1397
	0.1007
	-0.3497
	0.0466
	0.1900
	6

	16
	-0.1617
	0.1139
	-0.3918
	0.0695
	0.2100
	5

	17
	-0.1385
	0.1236
	-0.4108
	0.0691
	0.2660
	5

	18
	-0.1574
	0.1366
	-0.4205
	0.1173
	0.3520
	4

	19
	-0.1469
	0.1428
	-0.4495
	0.0869
	0.3440
	4

	20
	-0.1905
	0.1341
	-0.4487
	0.0481
	0.2000
	4

	21
	-0.0598
	0.1486
	-0.4383
	0.1404
	0.4760
	3

	22
	-0.0718
	0.1218
	-0.3853
	0.1282
	0.4580
	3

	23
	0.0155
	0.1486
	-0.3667
	0.2289
	0.9440
	2

	24
	-0.0153
	0.1514
	-0.4526
	0.2053
	0.8480
	2

	25
	-0.0205
	0.1229
	-0.2176
	0.1521
	0.6760
	2

	26
	0.0663
	0.1494
	-0.2857
	0.2173
	0.7580
	1

	
Table A20. Coefficients for covariates (Liberal Democracy Index as an outcome) 
 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0071
	0.0049
	-0.0145
	0.0053
	0.2000

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0.6580

	HDI
	1.9440
	1.1270
	-0.7627
	3.8140
	0.1700

	Natural Resources (% of GDP)
	-0.0010
	0.0025
	-0.0059
	0.0034
	0.6480

	Party Institutionalization Index
	0.2818
	0.1563
	0.0499
	0.7107
	0.0280


Table A21. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Vertical Accountability Index as an outcome
	 
	 
	 
	 
	 
	 
	 

	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	0.0018
	0.0043
	-0.0062
	0.0099
	0.7260
	0

	-8
	-0.0011
	0.0033
	-0.0063
	0.0070
	0.9920
	0

	-7
	0.0036
	0.0048
	-0.0084
	0.0099
	0.8640
	0

	-6
	-0.0081
	0.0058
	-0.0143
	0.0080
	0.6300
	0

	-5
	-0.0039
	0.0045
	-0.0141
	0.0039
	0.3680
	0

	-4
	-0.0041
	0.0030
	-0.0078
	0.0037
	0.4160
	0

	-3
	-0.0021
	0.0038
	-0.0089
	0.0057
	0.5320
	0

	-2
	-0.0044
	0.0038
	-0.0113
	0.0038
	0.3580
	0

	-1
	-0.0030
	0.0041
	-0.0134
	0.0028
	0.2580
	0

	0
	-0.0066
	0.0054
	-0.0152
	0.0057
	0.4760
	0

	1
	-0.0260
	0.0157
	-0.0528
	0.0055
	0.1720
	10

	2
	-0.0371
	0.0185
	-0.0673
	0.0003
	0.0560
	10

	3
	-0.0533
	0.0225
	-0.0826
	0.0031
	0.1160
	10

	4
	-0.0653
	0.0239
	-0.0956
	-0.0035
	0.0100
	10

	5
	-0.0596
	0.0223
	-0.0968
	-0.0050
	0.0260
	9

	6
	-0.0802
	0.0273
	-0.1244
	-0.0110
	0.0140
	9

	7
	-0.0954
	0.0287
	-0.1438
	-0.0272
	0.0020
	9

	8
	-0.1104
	0.0315
	-0.1623
	-0.0371
	0.0060
	9

	9
	-0.0760
	0.0301
	-0.1324
	-0.0141
	0.0160
	8

	10
	-0.0712
	0.0292
	-0.1278
	-0.0090
	0.0180
	8

	11
	-0.0579
	0.0338
	-0.1267
	0.0025
	0.0620
	7

	12
	-0.0769
	0.0388
	-0.1462
	0.0035
	0.0620
	6

	13
	-0.0765
	0.0407
	-0.1526
	0.0066
	0.0680
	6

	14
	-0.0713
	0.0424
	-0.1479
	0.0133
	0.1120
	6

	15
	-0.0723
	0.0424
	-0.1512
	0.0089
	0.0960
	6

	16
	-0.0746
	0.0494
	-0.1653
	0.0216
	0.1720
	5

	17
	-0.0869
	0.0519
	-0.1778
	0.0153
	0.1320
	5

	18
	-0.0977
	0.0599
	-0.1993
	0.0289
	0.1660
	4

	19
	-0.1379
	0.0759
	-0.2719
	0.0157
	0.0980
	4

	20
	-0.1509
	0.0924
	-0.3141
	0.0212
	0.1380
	4

	21
	-0.0285
	0.0894
	-0.2940
	0.0543
	0.4340
	3

	22
	-0.0633
	0.0585
	-0.1961
	0.0487
	0.3240
	3

	23
	-0.0153
	0.0785
	-0.2519
	0.0893
	0.6260
	2

	24
	-0.0265
	0.0793
	-0.3094
	0.0579
	0.4520
	2

	25
	-0.0346
	0.0693
	-0.1306
	0.0531
	0.4420
	2

	26
	-0.0401
	0.0803
	-0.1840
	0.0500
	0.3120
	1



Table A22. Coefficients for covariates (Vertical Accountability Index as an outcome)
	 
	 
	 
	 
	 
	 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0034
	0.0040
	-0.0098
	0.0057
	0.572

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0.514

	HDI
	1.8970
	0.9568
	-0.0800
	3.5200
	0.058

	Natural Resources (% of GDP)
	-0.0006
	0.0022
	-0.0048
	0.0027
	0.758

	Party Institutionalization Index
	0.3293
	0.1007
	0.1359
	0.6037
	0.006



Table A23. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Horizontal Accountability Index as an outcome
	 
	 
	 
	 
	 
	 
	 

	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	0.0046
	0.0043
	-0.0083
	0.0085
	0.6240
	0

	-8
	0.0044
	0.0041
	-0.0084
	0.0085
	0.5080
	0

	-7
	0.0048
	0.0029
	-0.0029
	0.0085
	0.2380
	0

	-6
	0.0017
	0.0037
	-0.0065
	0.0081
	0.6540
	0

	-5
	0.0059
	0.0037
	-0.0047
	0.0097
	0.3960
	0

	-4
	0.0015
	0.0042
	-0.0053
	0.0103
	0.5660
	0

	-3
	-0.0019
	0.0041
	-0.0089
	0.0072
	0.8420
	0

	-2
	0.0041
	0.0044
	-0.0075
	0.0094
	0.8520
	0

	-1
	-0.0012
	0.0047
	-0.0085
	0.0096
	0.9960
	0

	0
	-0.0241
	0.0088
	-0.0271
	0.0025
	0.1460
	0

	1
	-0.1408
	0.0801
	-0.2331
	0.0040
	0.1680
	10

	2
	-0.1747
	0.0817
	-0.2952
	0.0017
	0.0980
	10

	3
	-0.2088
	0.0968
	-0.3497
	0.0002
	0.0580
	10

	4
	-0.2286
	0.1035
	-0.3849
	0.0011
	0.0600
	10

	5
	-0.2669
	0.1021
	-0.4203
	-0.0036
	0.0260
	9

	6
	-0.2766
	0.1013
	-0.4333
	-0.0119
	0.0140
	9

	7
	-0.3120
	0.1075
	-0.4863
	-0.0769
	0.0120
	9

	8
	-0.2895
	0.1039
	-0.4755
	-0.0706
	0.0180
	9

	9
	-0.2137
	0.1184
	-0.4608
	-0.0045
	0.0420
	8

	10
	-0.1975
	0.1201
	-0.4429
	0.0173
	0.0860
	8

	11
	-0.1657
	0.1411
	-0.4578
	0.0582
	0.1980
	7

	12
	-0.1881
	0.1517
	-0.4983
	0.0583
	0.2140
	6

	13
	-0.1875
	0.1572
	-0.5192
	0.0646
	0.2120
	6

	14
	-0.1848
	0.1622
	-0.5185
	0.0869
	0.2840
	6

	15
	-0.1942
	0.1618
	-0.5296
	0.0753
	0.2460
	6

	16
	-0.1964
	0.1816
	-0.5816
	0.1023
	0.3520
	5

	17
	-0.1725
	0.1869
	-0.5801
	0.0987
	0.3540
	5

	18
	-0.1677
	0.1891
	-0.5706
	0.1274
	0.3940
	4

	19
	-0.1695
	0.1704
	-0.5446
	0.0849
	0.2880
	4

	20
	-0.2357
	0.1926
	-0.6159
	0.1035
	0.2880
	4

	21
	-0.0725
	0.1951
	-0.5771
	0.1504
	0.6240
	3

	22
	-0.0636
	0.1639
	-0.4894
	0.1396
	0.7140
	3

	23
	0.0851
	0.1726
	-0.4164
	0.2289
	0.7720
	2

	24
	0.0923
	0.2054
	-0.6280
	0.2555
	0.4060
	2

	25
	0.0602
	0.1608
	-0.3732
	0.2283
	0.4780
	2

	26
	0.0809
	0.1898
	-0.3817
	0.2569
	0.5700
	1



Table A24. Coefficients for covariates (Horizontal Accountability Index as an outcome)
	 
	 
	 
	 
	 
	 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0026
	0.0084
	-0.0164
	0.0161
	0.9340

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0.1680

	HDI
	2.9820
	1.3810
	0.0067
	5.6420
	0.0480

	Natural Resources (% of GDP)
	-0.0049
	0.0048
	-0.0152
	0.0025
	0.3020

	Party Institutionalization Index
	0.3131
	0.2062
	-0.2183
	0.6665
	0.2000



[bookmark: _Toc75523561] Expectation Maximization Method (EM)
Table A25. Average treatment effect of term limit evasion on three democratic outcomes
	
	 
	 
	 
	 
	 

	 
	ATT.avg
	S.E.
	CI.lower
	CI.upper
	p.value

	Liberal Democracy Index
	-0.1175
	0.0045
	-0.1387
	-0.1210
	0.0000

	Vertical Accountability Index
	-0.0680
	0.0027
	-0.0760
	-0.0657
	0.0000

	Horizontal Accountability Index
	-0.1887
	0.0039
	-0.2058
	-0.1912
	0.0000



Table A26. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Liberal Democracy Index as an outcome (EM Method)
	 
	 
	 
	 
	 
	 
	 

	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	-0.0001
	0.0022
	-0.0029
	0.0058
	0.4940
	0

	-8
	0.0003
	0.0022
	-0.0046
	0.0042
	0.9420
	0

	-7
	0.0007
	0.0027
	-0.0033
	0.0070
	0.5620
	0

	-6
	0.0032
	0.0024
	-0.0007
	0.0088
	0.0960
	0

	-5
	0.0053
	0.0019
	0.0016
	0.0090
	0.0100
	0

	-4
	-0.0060
	0.0023
	-0.0104
	-0.0015
	0.0040
	0

	-3
	-0.0047
	0.0019
	-0.0081
	-0.0008
	0.0100
	0

	-2
	-0.0013
	0.0024
	-0.0055
	0.0039
	0.8280
	0

	-1
	0.0011
	0.0022
	-0.0043
	0.0040
	0.9400
	0

	0
	-0.0060
	0.0018
	-0.0140
	-0.0069
	0.0000
	0

	1
	-0.0402
	0.0059
	-0.0635
	-0.0399
	0.0000
	10

	2
	-0.0808
	0.0067
	-0.1053
	-0.0798
	0.0000
	10

	3
	-0.0987
	0.0074
	-0.1261
	-0.0969
	0.0000
	10

	4
	-0.1312
	0.0065
	-0.1554
	-0.1299
	0.0000
	10

	5
	-0.1577
	0.0069
	-0.1859
	-0.1586
	0.0000
	9

	6
	-0.1648
	0.0079
	-0.1974
	-0.1666
	0.0000
	9

	7
	-0.1701
	0.0079
	-0.2070
	-0.1763
	0.0000
	9

	8
	-0.1847
	0.0086
	-0.2153
	-0.1820
	0.0000
	9

	9
	-0.1234
	0.0090
	-0.1569
	-0.1220
	0.0000
	8

	10
	-0.0949
	0.0089
	-0.1234
	-0.0886
	0.0000
	8

	11
	-0.0817
	0.0085
	-0.1017
	-0.0683
	0.0000
	7

	12
	-0.1167
	0.0095
	-0.1327
	-0.0954
	0.0000
	6

	13
	-0.1505
	0.0099
	-0.1550
	-0.1170
	0.0000
	6

	14
	-0.1717
	0.0102
	-0.1731
	-0.1329
	0.0000
	6

	15
	-0.1584
	0.0106
	-0.1790
	-0.1375
	0.0000
	6

	16
	-0.1856
	0.0105
	-0.1992
	-0.1582
	0.0000
	5

	17
	-0.1286
	0.0135
	-0.1593
	-0.1070
	0.0000
	5

	18
	-0.1174
	0.0165
	-0.1671
	-0.1056
	0.0000
	4

	19
	-0.1070
	0.0130
	-0.1543
	-0.1040
	0.0000
	4

	20
	-0.1555
	0.0167
	-0.2111
	-0.1447
	0.0000
	4

	21
	-0.0726
	0.0197
	-0.1217
	-0.0435
	0.0000
	3

	22
	-0.0768
	0.0199
	-0.1337
	-0.0583
	0.0000
	3

	23
	0.0864
	0.0215
	-0.0225
	0.0588
	0.3800
	2

	24
	0.0803
	0.0270
	-0.0617
	0.0447
	0.7120
	2

	25
	0.0488
	0.0232
	-0.0704
	0.0200
	0.2780
	2

	26
	0.0427
	0.0404
	-0.0538
	0.1040
	0.5580
	1



Table A27. Coefficients for covariates (Liberal Democracy Index as an outcome) (EM Method)
	 
	 
	 
	 
	 
	 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0051
	0.0005
	-0.0078
	-0.0059
	0.0000

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0.5240

	HDI
	1.7972
	0.0951
	1.7443
	2.1135
	0.0000

	Natural Resources (% of GDP)
	-0.0011
	0.0004
	-0.0021
	-0.0005
	0.0000

	Party Institutionalization Index
	0.2361
	0.0153
	0.2431
	0.3033
	0.0000



Table A28. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Vertical Accountability Index as an outcome (EM Method)
	 
	 
	 
	 
	 
	 
	 

	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	0.0000
	0.0025
	-0.0041
	0.0056
	0.7480
	0

	-8
	-0.0004
	0.0025
	-0.0053
	0.0045
	0.8520
	0

	-7
	0.0044
	0.0026
	0.0015
	0.0115
	0.0080
	0

	-6
	-0.0057
	0.0019
	-0.0119
	-0.0044
	0.0000
	0

	-5
	-0.0010
	0.0023
	-0.0076
	0.0010
	0.1760
	0

	-4
	-0.0026
	0.0027
	-0.0081
	0.0025
	0.3040
	0

	-3
	0.0010
	0.0025
	-0.0041
	0.0059
	0.6700
	0

	-2
	-0.0006
	0.0016
	-0.0038
	0.0022
	0.5800
	0

	-1
	0.0008
	0.0020
	-0.0029
	0.0049
	0.6020
	0

	0
	-0.0028
	0.0022
	-0.0075
	0.0010
	0.1300
	0

	1
	-0.0243
	0.0036
	-0.0324
	-0.0182
	0.0000
	10

	2
	-0.0379
	0.0043
	-0.0462
	-0.0291
	0.0000
	10

	3
	-0.0529
	0.0044
	-0.0637
	-0.0466
	0.0000
	10

	4
	-0.0676
	0.0044
	-0.0742
	-0.0568
	0.0000
	10

	5
	-0.0627
	0.0042
	-0.0716
	-0.0554
	0.0000
	9

	6
	-0.0824
	0.0048
	-0.0939
	-0.0753
	0.0000
	9

	7
	-0.0938
	0.0044
	-0.1061
	-0.0892
	0.0000
	9

	8
	-0.1078
	0.0040
	-0.1214
	-0.1057
	0.0000
	9

	9
	-0.0727
	0.0045
	-0.0871
	-0.0697
	0.0000
	8

	10
	-0.0650
	0.0047
	-0.0786
	-0.0602
	0.0000
	8

	11
	-0.0537
	0.0054
	-0.0683
	-0.0473
	0.0000
	7

	12
	-0.0725
	0.0050
	-0.0872
	-0.0681
	0.0000
	6

	13
	-0.0670
	0.0058
	-0.0844
	-0.0614
	0.0000
	6

	14
	-0.0618
	0.0057
	-0.0786
	-0.0560
	0.0000
	6

	15
	-0.0638
	0.0056
	-0.0791
	-0.0572
	0.0000
	6

	16
	-0.0658
	0.0065
	-0.0817
	-0.0556
	0.0000
	5

	17
	-0.0905
	0.0059
	-0.1012
	-0.0790
	0.0000
	5

	18
	-0.0920
	0.0071
	-0.1097
	-0.0822
	0.0000
	4

	19
	-0.1367
	0.0054
	-0.1513
	-0.1303
	0.0000
	4

	20
	-0.1499
	0.0060
	-0.1678
	-0.1438
	0.0000
	4

	21
	-0.0240
	0.0081
	-0.0477
	-0.0162
	0.0000
	3

	22
	-0.0668
	0.0086
	-0.0889
	-0.0548
	0.0000
	3

	23
	-0.0086
	0.0078
	-0.0237
	0.0081
	0.2720
	2

	24
	-0.0190
	0.0080
	-0.0348
	-0.0037
	0.0220
	2

	25
	-0.0302
	0.0083
	-0.0465
	-0.0135
	0.0000
	2

	26
	-0.0377
	0.0123
	-0.0630
	-0.0135
	0.0000
	1



Table A29. Coefficients for covariates (Vertical Accountability Index as an outcome) (EM Method)
	 
	 
	 
	 
	 
	 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0030
	0.0004
	-0.0047
	-0.0031
	0

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0

	HDI
	1.8639
	0.0828
	1.8440
	2.1739
	0

	Natural Resources (% of GDP)
	-0.0005
	0.0004
	-0.0013
	0.0001
	0.11

	Party Institutionalization Index
	0.3243
	0.0108
	0.3279
	0.3682
	0



Table A30. Average Treatment Effect on the Treated by Period (including Pre-treatment Periods) with Horizontal Accountability Index as an outcome (EM Method)
	 
	 
	 
	 
	 
	 
	 

	Year b/a Treatment
	ATT
	S.E.
	CI.lower
	CI.upper
	p.value
	n.Treated

	-9
	-0.0029
	0.0025
	-0.0072
	0.0026
	0.3400
	0

	-8
	0.0027
	0.0028
	-0.0008
	0.0097
	0.0940
	0

	-7
	0.0041
	0.0026
	0.0006
	0.0107
	0.0320
	0

	-6
	0.0047
	0.0022
	0.0008
	0.0096
	0.0140
	0

	-5
	0.0036
	0.0016
	0.0004
	0.0067
	0.0220
	0

	-4
	0.0008
	0.0024
	-0.0041
	0.0054
	0.8180
	0

	-3
	-0.0029
	0.0022
	-0.0066
	0.0019
	0.2580
	0

	-2
	0.0038
	0.0020
	0.0008
	0.0087
	0.0260
	0

	-1
	0.0035
	0.0025
	0.0005
	0.0101
	0.0360
	0

	0
	-0.0144
	0.0020
	-0.0233
	-0.0154
	0.0000
	0

	1
	-0.1312
	0.0059
	-0.1480
	-0.1256
	0.0000
	10

	2
	-0.1465
	0.0070
	-0.1776
	-0.1499
	0.0000
	10

	3
	-0.1907
	0.0088
	-0.2239
	-0.1902
	0.0000
	10

	4
	-0.2215
	0.0075
	-0.2473
	-0.2185
	0.0000
	10

	5
	-0.2555
	0.0082
	-0.2812
	-0.2501
	0.0000
	9

	6
	-0.2597
	0.0081
	-0.2918
	-0.2613
	0.0000
	9

	7
	-0.3044
	0.0075
	-0.3266
	-0.2983
	0.0000
	9

	8
	-0.2965
	0.0088
	-0.3147
	-0.2814
	0.0000
	9

	9
	-0.1997
	0.0084
	-0.2336
	-0.2015
	0.0000
	8

	10
	-0.1955
	0.0094
	-0.2233
	-0.1863
	0.0000
	8

	11
	-0.1705
	0.0104
	-0.1993
	-0.1595
	0.0000
	7

	12
	-0.1844
	0.0091
	-0.2135
	-0.1768
	0.0000
	6

	13
	-0.1695
	0.0087
	-0.2036
	-0.1706
	0.0000
	6

	14
	-0.2268
	0.0098
	-0.2309
	-0.1918
	0.0000
	6

	15
	-0.1840
	0.0110
	-0.2208
	-0.1775
	0.0000
	6

	16
	-0.1839
	0.0110
	-0.2147
	-0.1720
	0.0000
	5

	17
	-0.1541
	0.0128
	-0.1836
	-0.1320
	0.0000
	5

	18
	-0.1421
	0.0096
	-0.1726
	-0.1346
	0.0000
	4

	19
	-0.1562
	0.0100
	-0.1891
	-0.1512
	0.0000
	4

	20
	-0.2181
	0.0133
	-0.2657
	-0.2137
	0.0000
	4

	21
	-0.1120
	0.0162
	-0.1472
	-0.0834
	0.0000
	3

	22
	-0.0970
	0.0162
	-0.1281
	-0.0641
	0.0000
	3

	23
	0.0583
	0.0122
	0.0430
	0.0900
	0.0000
	2

	24
	0.0662
	0.0133
	0.0495
	0.1025
	0.0000
	2

	25
	0.0645
	0.0173
	0.0287
	0.0987
	0.0000
	2

	26
	0.0814
	0.0353
	0.0049
	0.1435
	0.0400
	1



Table A31. Coefficients for covariates (Horizontal Accountability Index as an outcome) (EM Method)
	 
	 
	 
	 
	 
	 

	Covariate
	beta
	S.E.
	CI.lower
	CI.upper
	p.value

	GINI coefficient
	-0.0025
	0.0005
	-0.0039
	-0.0021
	0.0000

	GDP per capita
	0.0000
	0.0000
	0.0000
	0.0000
	0.0000

	HDI
	2.9452
	0.0971
	2.9220
	3.2925
	0.0000

	Natural Resources (% of GDP)
	-0.0016
	0.0004
	-0.0052
	-0.0038
	0.0000

	Party Institutionalization Index
	0.3390
	0.0143
	0.2900
	0.3448
	0.0000



Figure A11. The effect of term limit evasion on the three democratic outcomes in Latin America, 1983-2018 (EM Method)
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Figure A12. The effect of term limit evasion on the three democratic outcomes by Latin American countries (EM Method)
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[bookmark: _w8gpomqdy4zn][bookmark: _Toc75523562]Term limit evasion in Latin American countries since 1945
[bookmark: _Toc75523563] Cases of term limit evasion

With three reforms allowing the re-election of sitting presidents since 1945, the Dominican Republic is a country with the highest frequency of term limit evasion in Latin America. First, following the demise of Rafael Trujillo (who faced no term limits during his rule when in presidential office) the liberal 1963 constitution drafted by president Juan Bosch prohibited any re-election (García 1974: 134). This was, however, overturned by the 1966 constitution during the presidency of Joaquín Balaguer (De la Rosa 1997: 33), who then ran in 7 consecutive elections in which he was elected five times (of which 4 were consecutive re-elections). Resolving a post-electoral crisis after the last re-election of Balaguer in 1994, the major parties reached an agreement to modify the constitution which included a ban on consecutive re-election and a temporary provision of shortening Balaguer’s term to 2 years. This was changed again by Congress in 2002 under the presidency of Hipólito Mejía allowing consecutive re-election (Duarte and Espinal 2008: 868), but Mejía’s unsuccessful re-election attempt in 2004 converted him into the only Latin American successful term limit evader who lost in his re-election bid. After prohibiting immediate re-election in 2010 during the presidency of Leonel Fernández, this ban was again lifted by an ample majority in a 2015 congressional vote during the presidency of Danilo Medina (Došek 2018: 64). This allowed Medina to present himself (and win) in the 2016 election.
After 1945, Argentina relaxed its term limits twice to allow immediate re-election. The 1949 constitution approved by the Constituent Assembly under the presidency of Juan Domingo Perón allowed for indefinite re-election of its presidents for six-year terms (Jones et al. 2005: 63). After Perón was re-elected in 1951 and overthrown in a 1955 military coup, subsequent constituent convention suspended indefinite re-election and returned to absolute proscription of re-election in 1957 (Natale 2000: 219). This principle remained in place until the constitutional reform of 1994 when another constitutional assembly during the presidency of Carlos Menem approved the possibility of consecutive re-election for a single shortened four-year term (plus the re-election after sitting out for one term) paving the way for Menem’s 1995 re-election. 
Bolivia maintained a constitutional provision barring immediate re-election of its presidents between 1871 and 1961 until the National Congress during the presidency of Victor Paz Estenssoro passed a constitutional reform allowing one consecutive re-election (Rivera 2011: 23). After being abandoned in 1967, the same rule - consecutive re-election for only a single consecutive term - was reintroduced only in 2009 while being included in the new constitution produced by the Constituent Assembly under president Evo Morales (Corrales and Penfold 2014: 160). This ban was disrespected by Morales even after the 2016 referendum voted down a proposition to allow his third consecutive re-election (and second under the 2009 constitution). 
Consecutive re-election in Nicaragua remains a highly controversial issue reflecting the personalist style of politics that runs from the Conservative Republic in the 19th century through the Somozas' personalist dictatorship (Close 2019). While the Sandinista 1987 constitution did not specify any presidential term limits, its 1995 partial reform prohibited a consecutive re-election in article no. 147. After regaining the presidential office in 2006, Daniel Ortega's FSLN did not wield a majority in the legislature that would have allowed changing this rule. Instead, Ortega turned to the Supreme Court of Justice in 2009 that ruled that the article is inapplicable because the legislators in 1995 could not act above the original constituent power of 1987, and because it represented discrimination against the President (Martínez-Barahona 2010: 733). This court decision which allowed Ortega to run (and win) in the 2011 election, is tainted by dubious legality as only Sandinista justices were allowed to vote on the issue (Martínez-Barahona 2010: 733). In December 2013, the National Assembly approved a reform allowing indefinite presidential re-election. Ortega ran for (and won) his fourth presidential term in 2016. 
During the history of Paraguay, perhaps all types of presidential term limit rules have been in place. The 1940 constitution allowed one consecutive re-election. This rule was then changed by the authoritarian president Alfredo Stroessner in the 1967 Constitution, which allowed him to rule for another two terms until 1977 (León-Roesch and Ortiz Ortiz 2005: 416). In 1977, Stroessner reformed the 1967 Constitution again without the participation of opposition parties in order to facilitate his unrestricted re-election. The presidential system thus lost the last formal limit on excessive power (Silvero 2008: 787). Following the 1989 transition to democracy, the 1992 Constitution finally prohibited any form of presidential re-election. During the presidency of Horacio Cartes in 2017 there was an attempt to remove the term limit but the plan was abandoned following intensive protests.
In Peru, historically, there was generally no possibility of immediate re-election, except in a few historical cases - early in 1826 during Bolívar’s Lifelong Constitution and between 1919 and 1930 during Leguía’s dictatorship (Tuesta 2005: 450). The 1993 Constitution allowed Alberto Fujimori to run for a second term. In 1999, he decided to run for a third term as his supporters in Congress authorized a law that excluded Fujimori from the term-limit rule because his first term began before the 1993 Constitution was valid (Krauss 1999; McClintock 1999; Weyland 2006). The current constitution allows re-election of presidents after sitting out one term.
	Only two countries with reforms - Honduras and Colombia - underwent only a single change towards immediate re-election since 1945. Honduras scrapped its absolute proscription of re-election enshrined in the 1982 constitution under president Juan Orlando Hernández in 2015. The Constitutional Chamber of the Supreme Court declared in 2015 that constitutional articles that prohibited presidential re-election were inapplicable (Došek 2018: 66). This paved the way for president Hernández to seek (and narrowly win in a disputed election) re-election in 2017. In Colombia, the 1991 constitution prohibited any re-election, but Congress during the presidency of Álvaro Uribe passed an amendment in 2004 that allowed for one consecutive term (Sánchez 2013: 70). This decision was upheld by the constitutional court in 2005. The Congress passed a constitutional reform in 2015 which returned to an absolute proscription of presidential re-election (Došek 2018: 69).

[bookmark: _6vt5orqyykee][bookmark: _Toc75523564] Countries with no reforms towards consecutive re-election

In only 7 Latin American countries (Panama, Costa Rica, El Salvador, Guatemala, Mexico, Chile, Uruguay) have there been no reforms permitting consecutive re-election since 1945. Some of these countries have altered their re-election rules during this period but these modifications never allowed for immediate re-election.
Panama adopted a ban on consecutive re-elections in its original 1904 Constitution but allowed their presidents to compete after sitting out for one term. The 1946 Constitution shortened presidential terms from six to four year but extended the period for which ex-presidents cannot stand for re-election to two terms (Sánchez 2011: 60). This two-term ban was retained in the 1972 constitution which at the same time extended presidential mandates back to six years. 
Costa Rica has similarly never allowed immediate re-election after 1945 but has frequently made other modifications to its presidents’ term limits. The 1949 constitution established the possibility of re-election after eight years, but it's 1969 modification prohibited any form of re-election. In April 2003, the constitutional chamber declared such a ban unconstitutional and permitted the re-election after eight years (i.e. two terms; Zovatto 2005: 152).
With only a few exceptions throughout the 19th century, consecutive re-election of presidents was not allowed in Salvador (Krennerich 2005: 272). The 1962 Constitution even gave citizens the right to resist and allowed the army to intervene in case of an attempted break of the ban on presidential re-election (Walter and Williams 1993: 50). This constitution also shortened the presidential term to 5 years.
Guatemala allowed presidential non-consecutive re-election prior to the 1965 Constitution which, however, introduced a total ban on any re-election, limiting all presidents to only a single term. Although there were some hints, most recently by president Jimmy Morales in March 2018 when he declared that he wants to govern for another term, the ban remains and the presidents are elected for four-year terms (Bendel and Krennerich 2005: 320-321).
Mexico represents a specific case in which all of its presidents have alternated through elections without any interruption since 1934, although all representing exclusively a single party until 2000. The 1917 Constitution strictly banned any form of presidential re-election (Nohlen 2005a: 447), but congress decided to allow non-consecutive re-election in 1927-1928 (Weldon 1997: 231-232). This rule did not last long and presidential re-election was ultimately prohibited in 1933 (Meyer 1985: 89). The presidential term lasted four years until 1928, but was extended to six years. 
The period between 1831 and 1871 was the last time Chilean presidents could be consecutively reelected (Nohlen 2005b: 258). Since then, only the length of the presidential term and whether they were elected indirectly or directly have changed. Despite the 1988 attempt to extend Pinochet's “term” for another 10 years, its rejection in a referendum paved the way for subsequent democratization. Chilean presidents are currently elected for four years with a possible re-election only after sitting out for a minimum of one term.
Among those countries that have not allowed consecutive re-election at any time since 1945, Uruguay has one of the strongest democratic traditions in the region. Although it has undergone major changes to its presidential electoral system (including the institution of a collegial executive until 1966 or the 1999 switch to runoff electoral rule), the principle of no consecutive re-election appears to be firmly established there.
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