SUPPLEMENTARY INFORMATION FOR “PATRIMONIAL ECONOMIC VOTING AND ASSET VALUE – NEW EVIDENCE FROM TAXATION REGISTER DATA”
Table A1. Dimensionality of ownership

	
	RMSEA
	CFI

	1 factor
	0.062
	0.809

	2 factors
	0.059
	0.855

	3 factors
	0.033
	0.964


Table A2. Principal component analysis, rotated components (blanks are loadings <.3)

	
	Factor 1
	Factor 2
	Factor 3

	House or apartment
	0.66
	
	

	Country house
	0.33
	
	

	Farm
	0.67
	
	

	Bonds and interest funds
	
	0.76
	

	Equity funds
	
	0.62
	

	Stocks
	
	
	0.96


Table A3. Relationship between asset ownership and center-right voting under control for left-right ideology, logit models.  
	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.014**
(0.006)
	0.013*
(0.007)
	0.009
(0.007)

	Gender 
	0.667***
(0.193)
	0.702***
(0.195)
	0.694***
(0.196)

	Education
	0.694***
(0.143)
	0.674***
(0.144)
	0.663***
(0.145)

	Income
	0.222***
(0.085)
	0.234***
(0.087)
	0.198**
(0.090)

	Occupation
	0.183
(0.208)
	0.211
(0.210)
	0.154
(0.211)

	Low-risk assets (summary scale)
	
	-0.155
(0.133)
	

	High-risk assets (summary scale)
	
	0.278*
(0.165)
	

	Value of real estate properties
	
	
	0.001
(0.015)

	Value of low-risk savings
	
	
	0.013
(0.018)

	Value of stocks
	
	
	0.049**
(0.021)

	Ideology
	1.066***

(0.069
	1.051***
(0.069)
	1.044***
(0.069)

	Constant
	-10.026***
(0.800)
	-9.915***
(0.803)
	-9.802***
(0.804)

	n
	991
	991
	991

	Pseudo R2
	0.425
	0.428
	0.431


Comment: Logistic regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A4. Relationship between ownership and centre-right voting under control for valence voting, logit models.  
	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.013*
(0.007)
	0.011
(0.008)
	0.007
(0.008)

	Gender 
	0.042
(0.211)
	0.112
(0.215)
	0.082
(0.217)

	Education
	0.578***
(0.159)
	0.538***
(0.160)
	0.570***
(0.162)

	Income
	0.292***
(0.094)
	0.282***
(0.098)
	0.216**
(0.102)

	Occupation
	0.479**
(0.234)
	0.495**
(0.237)
	0.383
(0.240)

	Low-risk assets (summary scale)
	
	-0.103
(0.140)
	


	High-risk assets (summary scale)
	
	0.419**
(0.188)
	


	Value of real estate estate properties
	
	

	0.014
(0.018)

	Value of low-risk savings
	
	

	0.022
(0.020)

	Value of stocks
	
	

	0.062***
(0.023)

	Valence
	0.852***
(0.318)
	0.869***
(0.320)
	0.910***
(0.324)

	Constant
	-3.630***
(0.682)
	-3.575***
(0.686)
	-3.564***
(0.697)

	n
	481
	481
	481

	Pseudo R2
	0.096
	0.104
	0.115


Comment: Logit coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A5. Relationship between ownership and left-right ideology under control for valence, OLS.  
	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.009
(0.007)
	0.004
(0.007)
	0.003
(0.007)

	Gender 
	-0.150
(0.207)
	-0.052
(0.207)
	-0.083
(0.208)

	Education
	0.218
(0.153)
	0.138
(0.153)
	0.176
(0.152)

	Income
	0.226**
(0.090)
	0.183**
(0.093)
	0.133
(0.097)

	Occupation
	0.126
(0.232)
	0.132
(0.230)
	0.068
(0.232)

	Low-risk assets (summary scale)
	

	-0.035
(0.135)
	


	High-risk assets (summary scale)
	

	0.663***
(0.179)
	


	Value of real estate estate properties
	

	

	0.023
(0.017)

	Value of low-risk savings
	

	

	-0.003
(0.019)

	Value of stocks
	

	

	0.060***
(0.022)

	Valence
	1.041***
(0.306)
	1.033***
(0.302)
	1.032***
(0.304)

	Constant
	3.370***
(0.632)
	3.564***
(0.628)
	3.602***
(0.634)

	n
	441
	441
	441

	R2
	0.058
	0.087
	0.080


Comment: OLS regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A6. Regressions models, centre-right voting across different levels of ownership 

	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.003
(0.005)
	0.007
(0.005)
	0.007
(0.005)

	Gender 
	0.291**
(0.137)
	0.213
(0.137)
	0.189
(0.135)

	Education
	0.411***
(0.101)
	0.393***
(0.102)
	0.454***
(0.100)

	Income
	0.189***
(0.061)
	0.152**
(0.064)
	0.209***
(0.060)

	Occupation
	0.424***
(0.150)
	0.468***
(0.151)
	0.428***
(0.150)

	Stocks value 0-20%
	0.317
(0.283)
	
	

	Stocks value 21-40%
	0.789***
(0.290)
	
	

	Stocks value 41-60%
	0.855***
(0.292)
	
	

	Stocks value 61-80%
	1.123***
(0.296)
	
	

	Stocks value 81-100%
	1.133***
(0.301)
	
	

	Real estate properties value 0-20%
	
	-0.260
(0.223)
	

	Real estate properties value 21-40%
	
	0.089
(0.211)
	

	Real estate properties value 41-60%
	
	-0.055
(0.225)
	

	Real estate properties value 61-80%
	
	0.368*
(0.217)
	

	Real estate properties value 81-100%
	
	1.171***
(0.235)
	

	Savings value 0-20%
	
	
	-0.236
(0.228)

	Savings value 21-40%
	
	
	0.127
(0.213)

	Savings value 41-60%
	
	
	0.111
(0.211)

	Savings value 61-80%
	
	
	0.516**
(0.214)

	Savings value 81-100%
	
	
	0.388*
(0.221)

	Constant
	-2.784***
(0.429)
	-2.631***
(0.424)
	-2.846***
(0.422)

	n
	1106
	1106
	1106

	Pseudo R2
	0.091
	0.092
	0.074


Comment: Logistic regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A7: Regressions models, left-right ideology across different levels of ownership 

	
	Model 1.
	Model 2.
	Model 3.

	Age
	-0.005
(0.005)
	-0.004
(0.005)
	-0.002
(0.005)

	Gender 
	-0.062
(0.142)
	-0.111
(0.139)
	-0.146
(0.142)

	Education
	0.023
(0.106)
	-0.004
(0.104)
	0.061
(0.106)

	Income
	0.129**
(0.063)
	0.056
(0.065)
	0.152**
(0.063)

	Occupation
	0.388**
(0.159)
	0.417***
(0.157)
	0.391**
(0.161)

	Stocks value 0-20%
	0.494
(0.300)
	
	

	Stocks value 21-40%
	0.227
(0.300)
	
	

	Stocks value 41-60%
	0.514*
(0.297)
	
	

	Stocks value 61-80%
	0.822***
(0.303)
	
	

	Stocks value 81-100%
	1.296***
(0.291)
	
	

	Real estate properties value 0-20%
	
	0.186
(0.228)
	

	Real estate properties value 21-40%
	
	0.228
(0.225)
	

	Real estate properties value 41-60%
	
	-0.086
(0.229)
	

	Real estate properties value 61-80%
	
	0.418*
(0.223)
	

	Real estate properties value 81-100%
	
	1.543***
(0.229)
	

	Savings value 0-20%
	
	
	-0.391
(0.238)

	Savings value 21-40%
	
	
	0.248
(0.226)

	Savings value 41-60%
	
	
	0.118
(0.222)

	Savings value 61-80%
	
	
	0.225
(0.225)

	Savings value 81-100%
	
	
	0.397*
(0.233)

	Constant
	4.724***
(0.432)
	4.889***
(0.427)
	4.638***
(0.437)

	n
	1000
	1000
	1000

	R2
	0.055
	0.080
	0.038


Comment: OLS regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A8. Regressions models, centre-right voting across different levels of ownership under control for valence 

	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.008
(0.008)
	0.011
(0.007)
	0.010
(0.007)

	Gender 
	0.090
(0.213)
	0.004
(0.216)
	0.024
(0.214)

	Education
	0.566***
(0.161)
	0.523***
(0.163)
	0.595***
(0.161)

	Income
	0.247**
(0.101)
	0.244**
(0.102)
	0.286***
(0.094)

	Occupation
	0.400*
(0.234)
	0.498**
(0.239)
	0.390
(0.238)

	Stocks value 0-20%
	-0.198
(0.538)
	
	

	Stocks value 21-40%
	0.488
(0.379)
	
	

	Stocks value 41-60%
	0.570
(0.439)
	
	

	Stocks value 61-80%
	0.804**
(0.395)
	
	

	Stocks value 81-100%
	1.310***
(0.450)
	
	

	Real estate properties value 0-20%
	
	-0.580
(0.353)
	

	Real estate properties value 21-40%
	
	0.108
(0.331)
	

	Real estate properties value 41-60%
	
	-0.167
(0.346)
	

	Real estate properties value 61-80%
	
	0.480
(0.345)
	

	Real estate properties value 81-100%
	
	0.723**
(0.341)
	

	Savings value 0-20%
	
	
	-0.041
(0.351)

	Savings value 21-40%
	
	
	0.308
(0.328)

	Savings value 41-60%
	
	
	0.237
(0.321)

	Savings value 61-80%
	
	
	0.689**
(0.326)

	Savings value 81-100%
	
	
	0.548
(0.342)

	Valence
	0.905***
(0.327)
	0.944***
(0.327)
	0.883***
(0.321)

	Constant
	-3.456***
(0.742)
	-3.349***
(0.689)
	-3.668***
(0.699)

	n
	481
	481
	481

	Pseudo R2
	0.115
	0.116
	0.105


Comment: Logistic regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

Table A9. Regressions models, left-right ideology across different levels of ownership under control for valence 

	
	Model 1.
	Model 2.
	Model 3.

	Age
	0.005
(0.007)
	0.007
(0.007)
	0.007
(0.007)

	Gender 
	-0.103
(0.207)
	-0.173
(0.203)
	-0.133
(0.207)

	Education
	0.197
(0.152)
	0.121
(0.152)
	0.222
(0.153)

	Income
	0.189**
(0.091)
	0.152
(0.095)
	0.219**
(0.091)

	Occupation
	0.052
(0.231)
	0.105
(0.227)
	0.079
(0.234)

	Stocks value 0-20%
	0.381
(0.473)
	
	

	Stocks value 21-40%
	0.060
(0.411)
	
	

	Stocks value 41-60%
	0.171
(0.392)
	
	

	Stocks value 61-80%
	0.544
(0.394)
	
	

	Stocks value 81-100%
	1.476***
(0.400)
	
	

	Real estate properties value 0-20%
	
	-0.087
(0.321)
	

	Real estate properties value 21-40%
	
	-0.153
(0.324)
	

	Real estate properties value 41-60%
	
	-0.226
(0.329)
	

	Real estate properties value 61-80%
	
	0.267
(0.325)
	

	Real estate properties value 81-100%
	
	1.281***
(0.319)
	

	Savings value 0-20%
	
	
	-0.485
(0.340)

	Savings value 21-40%
	
	
	0.460
(0.330)

	Savings value 41-60%
	
	
	-0.029
(0.307)

	Savings value 61-80%
	
	
	0.041
(0.309)

	Savings value 81-100%
	
	
	0.392
(0.332)

	Valence
	1.033***
(0.304)
	1.098***
(0.301)
	1.038***
(0.306)

	Constant
	3.571***
(0.629)
	3.785***
(0.625)
	3.428***
(0.641)

	n
	441
	441
	441

	R2
	0.089
	0.112
	0.072


Comment: OLS regression coefficients, standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1

