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SUPPLEMENTAL APPENDIX

List of references on correlates of time preferences


Age
· On a positive relationship between age and impatience: See, for example, Marjon van der Pol and John Cairns, 'Comparison of Two Methods of Eliciting Time Preference for Future Health States', Social Science & Medicine 67 (2008), 883-89; Harrison, Glenn W., Morten I. Lau, and Melonie B. Williams. "Estimating Individual Discount Rates in Denmark: A Field Experiment." The American Economic Review 92, no. 5 (2002): 1606-17; Booij, Adam S., and Bernard M. S. van Praag. "A Simultaneous Approach to the Estimation of Risk Aversion and the Subjective Time Discount Rate." Journal of Economic Behavior & Organization 70, no. 1-2 (2009): 374-88. 
· Explained by older individuals’ expectations of a shorter and lower-quality stream of future potential utility: Gary S. Becker and Casey B. Mulligan, 'The Endogenous Determination of Time Preference', Quarterly Journal of Economics 112 (1997), 729-58; Daniel Read and N. L. Read, 'Time Discounting over the Lifespan', Organizational Behavior and Human Decision Processes 94 (2004), 22-32. 

Education
· On educational attainment as a consequence or a cause of greater patience: See, for instance, E. C. Lawrance, 'Poverty and the Rate of Time Preference - Evidence from Panel Data', Journal of Political Economy 99 (1991), 54-77; Harrison, Lau, and Williams, 'Estimating Individual Discount Rates in Denmark: A Field Experiment'; Becker and Mulligan, 'The Endogenous Determination of Time Preference'.

Parental status
· On a bequest motive and “dynastic utility function”: Gary S. Becker and Robert J. Barro, 'A Reformulation of the Economic Theory of Fertility', Quarterly Journal of Economics 103 (1988), 1-25; William G. Gale and John Karl Scholz, 'Intergenerational Transfers and the Accumulation of Wealth', Journal of Economic Perspectives 8 (1994), 145-60.

Income
· On patience increasing with financial resources: See, for example, Lawrance, 'Poverty and the Rate of Time Preference - Evidence from Panel Data'; Read and Read, 'Time Discounting over the Lifespan'; Becker and Mulligan, 'The Endogenous Determination of Time Preference'.
· On poverty blinding individuals to future needs: See Fisher, Irving. The Theory of Interest as Determined by Impatience to Spend Income and Opportunity to Invest It. New York: Macmillan, 1930. 
· On poverty limiting children’s future capacity to delay gratification: Angela O'Rand and Robert A. Ellis, 'Social Class and Social Time Perspective', Social Forces 53 (1974), 53-62.

Gender

· On women displaying greater patience than men: See, for instance Maribeth Coller and Melonie Williams, 'Eliciting Individual Discount Rates', Experimental Economics 2 (1999), 107-27; Bas Donkers and Arthur van Soest, 'Subjective Measures of Household Preferences and Financial Decisions', Journal of Economic Psychology 20 (1999), 613-42; Read and Read, 'Time Discounting over the Lifespan'.

Additional Variable Descriptions

(Detailed question wordings available from the authors.)

Gender: Dichotomy.
Employment status: Unemployed vs. all others.
Party identification: ANES #V083097, seven-point scale.
Orientation toward limited government: ANES #V085107.
Presidential approval: ANES # V083028.
Social security spending preference: ANES #V083141.
Political knowledge scale: Additive scale composed of three office recall items (Nancy Pelosi, Dick Cheney, David Souter).
Economic knowledge scale: Additive scale composed of three questions regarding the impact of inflation on personal income, the impact of a weak dollar on the U.S. economy, and policy responses to high inflation. 


Additional Regression Tables

Table A1.  Moderation of timing effect by time-preference proxies: additional measures for age, education, income

	
	(1)†
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	T5
	0.083
	0.065
	0.047
	0.064
	0.064
	0.050
	0.040
	0.116

	
	(0.021)
	(0.043)
	(0.029)
	(0.022)
	(0.017)
	(0.020)
	(0.029)
	(0.046)

	Age
	-0.002
	
	
	
	-0.005
	-0.006
	-0.006
	-0.006

	
	(0.001)
	
	
	
	(0.003)
	(0.003)
	(0.003)
	(0.003)

	Age²
	0.000
	
	
	
	0.000
	0.000
	0.000
	0.000

	
	(0.000)
	
	
	
	(0.000)
	(0.000)
	(0.000)
	(0.000)

	>30 years
	
	-0.033
	
	
	
	
	
	

	
	
	(0.032)
	
	
	
	
	
	

	>40 years
	
	
	-0.061
	
	
	
	
	

	
	
	
	(0.025)
	
	
	
	
	

	>50 years
	
	
	
	-0.049
	
	
	
	

	
	
	
	
	(0.022)
	
	
	
	

	Black
	-0.059
	-0.061
	-0.061
	-0.062
	-0.066
	-0.064
	-0.061
	-0.060

	
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)

	< High sch.
	-0.041
	-0.045
	-0.041
	-0.040
	-0.070
	-0.065
	-0.039
	-0.041

	
	(0.028)
	(0.028)
	(0.028)
	(0.028)
	(0.040)
	(0.040)
	(0.028)
	(0.028)

	≥ Degree
	0.064
	0.063
	0.061
	0.063
	
	0.042
	0.069
	0.066

	
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	
	(0.026)
	(0.019)
	(0.019)

	Income
	0.086
	0.091
	0.088
	0.087
	0.122
	0.085
	
	

	
	(0.037)
	(0.037)
	(0.037)
	(0.037)
	(0.035)
	(0.037)
	
	

	25th inc. perc.
	
	
	
	
	
	
	-0.084
	

	
	
	
	
	
	
	
	(0.030)
	

	50th inc. perc.
	
	
	
	
	
	
	-0.006
	

	
	
	
	
	
	
	
	(0.032)
	

	75th inc. perc.
	
	
	
	
	
	
	-0.020
	

	
	
	
	
	
	
	
	(0.032)
	

	Income, logged
	
	
	
	
	
	
	
	0.170

	
	
	
	
	
	
	
	
	(0.070)

	Egalitarian
	0.047
	0.050
	0.049
	0.047
	0.051
	0.049
	0.046
	0.047

	
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)

	Trust (Special interests)
	0.034
	0.036
	0.034
	0.036
	0.032
	0.035
	0.035
	0.034

	
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)

	Trust (Crooked)
	0.096
	0.088
	0.095
	0.095
	0.101
	0.093
	0.095
	0.095

	
	(0.030)
	(0.030)
	(0.030)
	(0.030)
	(0.030)
	(0.030)
	(0.030)
	(0.030)

	Trust (Fiscal)
	0.013
	0.017
	0.013
	0.015
	0.017
	0.015
	0.013
	0.012

	
	(0.022)
	(0.022)
	(0.022)
	(0.022)
	(0.022)
	(0.022)
	(0.022)
	(0.022)

	Cong. appr.
	0.241
	0.250
	0.241
	0.241
	0.240
	0.242
	0.244
	0.245

	
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.036)

	T5*Age
	0.000
	
	
	
	
	
	
	

	
	(0.001)
	
	
	
	
	
	
	

	T5*Age²
	-0.000
	
	
	
	
	
	
	

	
	(0.000)
	
	
	
	
	
	
	

	T5*>30 years
	
	0.002
	
	
	
	
	
	

	
	
	(0.046)
	
	
	
	
	
	

	T5*>40 years
	
	
	0.029
	
	
	
	
	

	
	
	
	(0.035)
	
	
	
	
	



Table A1.  (Continued)
	T5*>50 years
	
	
	
	0.004
	
	
	
	

	
	
	
	
	(0.032)
	
	
	
	

	T5*< High sch.
	
	
	
	
	0.028
	0.046
	
	

	
	
	
	
	
	(0.055)
	(0.055)
	
	

	T5*≥Degree
	
	
	
	
	
	0.044
	
	

	
	
	
	
	
	
	(0.036)
	
	

	T5*25th inc. perc.
	
	
	
	
	
	
	0.073
	

	
	
	
	
	
	
	
	(0.042)
	

	T5*50th inc. perc.
	
	
	
	
	
	
	-0.001
	

	
	
	
	
	
	
	
	(0.044)
	

	T5*75th inc. perc.
	
	
	
	
	
	
	0.032
	

	
	
	
	
	
	
	
	(0.045)
	

	T5*Income, logged
	
	
	
	
	
	
	
	-0.113

	
	
	
	
	
	
	
	
	(0.100)

	Constant
	0.164
	0.205
	0.223
	0.205
	0.329
	0.354
	0.423
	0.319

	
	(0.032)
	(0.041)
	(0.035)
	(0.032)
	(0.078)
	(0.078)
	(0.078)
	(0.081)

	Observations
	1213
	1213
	1213
	1213
	1213
	1213
	1213
	1213

	R²
	0.128
	0.122
	0.126
	0.127
	0.118
	0.128
	0.130
	0.127


Note: DV=Reform support index.  OLS regression estimates.  Standard errors in parentheses.  T5=Timing manipulation (1=5 years; 0=40 years). The statistical significance of all interaction effects reported in the text are calculated as described in fn. 35.  †Age is mean-centered in this model.

Table A2.  Moderation of timing effect by economic perceptions: additional measures
	
	(1)
	(2)
	(3)

	T5
	0.093
	0.099
	0.081

	
	(0.036)
	(0.034)
	(0.029)

	Age
	-0.005
	-0.005
	-0.006

	
	(0.003)
	(0.003)
	(0.003)

	Age²
	0.000
	0.000
	0.000

	
	(0.000)
	(0.000)
	(0.000)

	Black
	-0.060
	-0.066
	-0.062

	
	(0.032)
	(0.032)
	(0.032)

	≥ Degree
	0.060
	0.063
	0.064

	
	(0.019)
	(0.019)
	(0.019)

	< High sch.
	-0.038
	-0.042
	-0.040

	
	(0.028)
	(0.028)
	(0.028)

	Income
	0.052
	0.076
	0.083

	
	(0.040)
	(0.037)
	(0.037)

	Egalitarian
	0.058
	0.052
	0.054

	
	(0.027)
	(0.026)
	(0.027)

	Trust (Special interests)
	0.032
	0.032
	0.031

	
	(0.023)
	(0.023)
	(0.023)

	Trust (Crooked)
	0.088
	0.087
	0.091

	
	(0.030)
	(0.031)
	(0.031)

	Trust (Fiscal)
	0.013
	0.014
	0.014

	
	(0.022)
	(0.022)
	(0.022)

	Cong. appr.
	0.241
	0.234
	0.241

	
	(0.036)
	(0.036)
	(0.036)

	Current Egocentric Econ. Perceptions (CEEP)
	0.108
	
	

	
	(0.049)
	
	

	Prospective National Econ. Perceptions (PNEP)
	
	0.093
	

	
	
	(0.042)
	

	Current National Econ. Perceptions (CNEP)
	
	
	0.066

	
	
	
	(0.052)

	T5*CEEP
	-0.050
	
	

	
	(0.063)
	
	

	T5*PNEP
	
	-0.064
	

	
	
	(0.058)
	

	T5*CNEP
	
	
	-0.047

	
	
	
	(0.074)

	Constant
	0.306
	0.303
	0.325

	
	(0.081)
	(0.080)
	(0.080)

	Observations
	1213
	1213
	1213

	R²
	0.131
	0.130
	0.128


Note: DV=Reform support index.  OLS regression estimates.  Standard errors in parentheses.  T5=Timing manipulation (1=5 years; 0=40 years).  The statistical significance of all interaction effects reported in the text are calculated as described in fn. 35.


Table A3.  Moderation of non-timing determinants of reform support by causal complexity
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)
	(9)

	
	
	
	
	
	
	
	
	
	

	T5
	0.080
	0.081
	0.080
	0.081
	0.081
	0.081
	0.081
	0.081
	0.080

	
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)

	T5*LCC
	-0.046
	-0.046
	-0.047
	-0.046
	-0.045
	-0.046
	-0.048
	-0.046
	-0.043

	
	(0.035)
	(0.035)
	(0.035)
	(0.035)
	(0.035)
	(0.035)
	(0.035)
	(0.035)
	(0.035)

	LCC
	0.052
	0.069
	0.073
	0.061
	0.082
	0.035
	-0.086
	0.046
	0.053

	
	(0.047)
	(0.035)
	(0.026)
	(0.026)
	(0.032)
	(0.031)
	(0.166)
	(0.027)
	(0.025)

	Age
	-0.006
	-0.006
	-0.005
	-0.006
	-0.006
	-0.005
	-0.007
	-0.006
	-0.006

	
	(0.003)
	(0.003)
	(0.003)
	(0.003)
	(0.003)
	(0.003)
	(0.004)
	(0.003)
	(0.003)

	Age²
	0.000
	0.000
	0.000
	0.000
	0.000
	0.000
	0.000
	0.000
	0.000

	
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)

	Black
	-0.062
	-0.062
	-0.061
	-0.062
	-0.062
	-0.062
	-0.063
	-0.062
	-0.080

	
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.032)
	(0.037)

	>= University degree
	0.064
	0.064
	0.064
	0.064
	0.064
	0.064
	0.063
	0.054
	0.064

	
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.019)
	(0.022)
	(0.019)

	< High school
	-0.040
	-0.041
	-0.040
	-0.040
	-0.041
	-0.040
	-0.040
	-0.051
	-0.040

	
	(0.028)
	(0.028)
	(0.028)
	(0.028)
	(0.028)
	(0.028)
	(0.028)
	(0.032)
	(0.028)

	Income
	0.084
	0.087
	0.086
	0.087
	0.089
	0.088
	0.091
	0.088
	0.089

	
	(0.043)
	(0.037)
	(0.037)
	(0.037)
	(0.037)
	(0.037)
	(0.037)
	(0.037)
	(0.037)

	Egalitarianism
	0.049
	0.055
	0.049
	0.049
	0.050
	0.050
	0.051
	0.050
	0.049

	
	(0.026)
	(0.031)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)
	(0.026)

	Trust (Special interests)
	0.030
	0.030
	0.053
	0.030
	0.031
	0.029
	0.029
	0.031
	0.029

	
	(0.023)
	(0.023)
	(0.027)
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)
	(0.023)

	Trust (Fiscal)
	0.013
	0.013
	0.014
	0.017
	0.014
	0.014
	0.013
	0.012
	0.014

	
	(0.022)
	(0.022)
	(0.022)
	(0.026)
	(0.022)
	(0.022)
	(0.022)
	(0.022)
	(0.022)

	Trust (Crooked)
	0.097
	0.098
	0.097
	0.098
	0.116
	0.097
	0.098
	0.098
	0.097

	
	(0.030)
	(0.030)
	(0.030)
	(0.030)
	(0.034)
	(0.030)
	(0.030)
	(0.030)
	(0.030)

	Cong. appr.
	0.241
	0.240
	0.241
	0.241
	0.242
	0.215
	0.244
	0.242
	0.241

	
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.036)
	(0.042)
	(0.036)
	(0.036)
	(0.036)

	Income*LCC
	0.011
	
	
	
	
	
	
	
	

	
	(0.074)
	
	
	
	
	
	
	
	

	Egal.*LCC
	
	-0.022
	
	
	
	
	
	
	

	
	
	(0.054)
	
	
	
	
	
	
	

	Trust (Special interests)*
LCC
	
	
	-0.068
	
	
	
	
	
	

	
	
	
	(0.043)
	
	
	
	
	
	

	Trust (Fiscal)*LCC
	
	
	
	-0.013
	
	
	
	
	

	
	
	
	
	(0.042)
	
	
	
	
	

	Trust (Crooked)*
LCC
	
	
	
	
	-0.069
	
	
	
	

	
	
	
	
	
	(0.060)
	
	
	
	

	Cong. appr.*LCC
	
	
	
	
	
	0.084
	
	
	

	
	
	
	
	
	
	(0.072)
	
	
	

	Age*LCC
	
	
	
	
	
	
	0.007
	
	

	
	
	
	
	
	
	
	(0.007)
	
	

	Age²*LCC
	
	
	
	
	
	
	-0.000
	
	

	
	
	
	
	
	
	
	(0.000)
	
	

	>= University degree*LCC
	
	
	
	
	
	
	
	0.032
	

	
	
	
	
	
	
	
	
	(0.039)
	

	< High school*LCC
	
	
	
	
	
	
	
	0.042
	

	
	
	
	
	
	
	
	
	(0.064)
	



Table A3.  (Continued)
	Black*LCC
	
	
	
	
	
	
	
	
	0.060

	
	
	
	
	
	
	
	
	
	(0.065)

	Constant
	0.327
	0.324
	0.318
	0.324
	0.318
	0.325
	0.357
	0.327
	0.327

	
	(0.079)
	(0.079)
	(0.079)
	(0.079)
	(0.079)
	(0.079)
	(0.089)
	(0.079)
	(0.079)

	Observations
	1213
	1213
	1213
	1213
	1213
	1213
	1213
	1213
	1213

	R-squared
	0.131
	0.131
	0.133
	0.131
	0.132
	0.132
	0.132
	0.132
	0.132


Note: DV=Reform support index.  OLS regression estimates.  Standard errors in parentheses.  T5=Timing manipulation (1=5 years; 0=40 years).  LCC=Causal complexity manipulation (1=Low causal complexity; 0=Control). The statistical significance of all interaction effects reported in the text are calculated as described in fn. 35.
						

Table A4.  Timing effects on temporal reasoning mentions
	
	Consumption smoothing
	Time preference
	Uncertainty
	Time Preference
(reform opponents only)
	Uncertainty
(reform opponents only)
	Cost

	Timing
	0.008
	-0.251
	-0.258
	-0.419
	-0.239
	0.010

	
	(0.114)
	(0.151)
	(0.129)
	(0.202)
	(0.136)
	(0.091)

	Age
	0.020
	0.019
	0.061
	0.001
	0.047
	0.017

	
	(0.023)
	(0.030)
	(0.027)
	(0.039)
	(0.029)
	(0.018)

	Age²
	-0.000
	-0.000
	-0.000
	-0.000
	-0.000
	-0.000

	
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)
	(0.000)

	Black
	0.212
	0.496
	-0.648
	0.581
	-0.727
	0.010

	
	(0.208)
	(0.280)
	(0.333)
	(0.330)
	(0.346)
	(0.192)

	≥ Degree
	-0.271
	0.116
	-0.076
	0.168
	0.026
	0.025

	
	(0.145)
	(0.170)
	(0.153)
	(0.233)
	(0.167)
	(0.107)

	< High sch.
	0.111
	-0.400
	-0.018
	-0.445
	-0.035
	-0.173

	
	(0.186)
	(0.335)
	(0.228)
	(0.405)
	(0.223)
	(0.170)

	Income
	-0.166
	0.125
	0.270
	-0.043
	0.154
	0.053

	
	(0.268)
	(0.358)
	(0.320)
	(0.473)
	(0.338)
	(0.216)

	Egalitarian
	0.401
	-0.196
	-0.146
	0.012
	-0.168
	0.192

	
	(0.187)
	(0.247)
	(0.201)
	(0.319)
	(0.209)
	(0.149)

	Trust (Special interests)
	-0.188
	-0.307
	-0.326
	-0.120
	-0.258
	-0.051

	
	(0.176)
	(0.227)
	(0.206)
	(0.300)
	(0.229)
	(0.134)

	Trust (Fiscal)
	0.182
	0.412
	-0.080
	0.514
	-0.176
	-0.093

	
	(0.162)
	(0.200)
	(0.204)
	(0.274)
	(0.237)
	(0.132)

	Trust (Crooked)
	-0.046
	-0.386
	-0.363
	-0.303
	-0.320
	-0.057

	
	(0.227)
	(0.304)
	(0.253)
	(0.398)
	(0.268)
	(0.179)

	Cong. appr.
	-0.165
	0.179
	-1.553
	-0.062
	-1.130
	0.252

	
	(0.266)
	(0.343)
	(0.314)
	(0.467)
	(0.341)
	(0.207)

	Constant
	-1.839
	-1.725
	-1.949
	-1.237
	-1.410
	-0.136

	
	(0.616)
	(0.776)
	(0.716)
	(0.990)
	(0.788)
	(0.474)

	Observations
	998
	998
	998
	617
	617
	998


Note: Negative binomial regression estimates.  Standard errors in parentheses. 

Table A5.  Modeling design factors
	
	(1)
	(2)
	(3)
	(4)
	(5)

	T5
	0.041
	0.068
	0.052
	
	

	
	(0.022)
	(0.016)
	(0.029)
	
	

	Age
	-0.006
	-0.006
	-0.006
	-0.001
	0.001

	
	(0.003)
	(0.003)
	(0.003)
	(0.001)
	(0.005)

	Age²
	0.000
	0.000
	0.000
	
	

	
	(0.000)
	(0.000)
	(0.000)
	
	

	Black
	-0.062
	-0.067
	-0.064
	-0.043
	0.085

	
	(0.032)
	(0.033)
	(0.033)
	(0.056)
	(0.119)

	≥ Degree
	0.066
	0.066
	0.065
	0.112
	0.013

	
	(0.019)
	(0.019)
	(0.019)
	(0.031)
	(0.056)

	< High sch.
	-0.040
	-0.041
	-0.041
	-0.013
	-0.285

	
	(0.028)
	(0.029)
	(0.029)
	(0.043)
	(0.129)

	Income
	0.086
	0.089
	0.080
	0.066
	0.056

	
	(0.037)
	(0.038)
	(0.038)
	(0.064)
	(0.122)

	Egalitarian
	0.048
	0.045
	0.048
	-0.044
	0.125

	
	(0.026)
	(0.027)
	(0.027)
	(0.045)
	(0.109)

	Trust (Special Interests)
	0.035
	0.042
	0.036
	0.029
	-0.000

	
	(0.023)
	(0.023)
	(0.023)
	(0.035)
	(0.069)

	Trust (Fiscal)
	0.015
	0.009
	0.013
	-0.086
	0.114

	
	(0.022)
	(0.023)
	(0.023)
	(0.035)
	(0.065)

	Trust (Crooked)
	0.092
	0.088
	0.090
	0.085
	0.069

	
	(0.030)
	(0.031)
	(0.031)
	(0.047)
	(0.100)

	Cong. appr.
	0.241
	0.245
	0.242
	0.377
	0.234

	
	(0.036)
	(0.037)
	(0.036)
	(0.058)
	(0.109)

	Verbal 
	-0.018
	
	
	
	

	
	(0.022)
	
	
	
	

	IIR 
	
	-0.007
	
	
	

	
	
	(0.012)
	
	
	

	IIR (>0)
	
	
	0.012
	
	

	
	
	
	(0.025)
	
	

	T5*Verbal 
	0.052
	
	
	
	

	
	(0.032)
	
	
	
	

	T5*IIR 
	
	0.013
	
	
	

	
	
	(0.021)
	
	
	

	T5*IIR (>0)
	
	
	0.021
	
	

	
	
	
	(0.035)
	
	

	SS support
	
	
	
	-0.061
	0.144

	
	
	
	
	(0.050)
	(0.103)

	Pol. knowledge
	
	
	
	0.013
	0.034

	
	
	
	
	(0.048)
	(0.094)

	Econ. knowledge
	
	
	
	-0.042
	-0.010

	
	
	
	
	(0.047)
	(0.098)

	Party ID
	
	
	
	0.060
	-0.055

	
	
	
	
	(0.041)
	(0.085)

	Constant
	0.352
	0.346
	0.339
	0.336
	0.116

	
	(0.079)
	(0.081)
	(0.082)
	(0.076)
	(0.205)

	Observations
	1213
	1176
	1191
	453
	124

	R²
	0.129
	0.127
	0.129
	0.183
	0.189


Note: DV=Reform support index.  OLS regression estimates.  Standard errors in parentheses.  T5=Timing manipulation (1=5 years; 0=40 years).  IIR=Implicit interest rate.  The statistical significance of all interaction effects reported in the text are calculated as described in fn. 35.


Survey Question Wordings

(Note: Includes only items asked as part of this study; excludes standard demographic items previously administered by Knowledge Networks to entire KN panel.)

Reform support index components

Now we would like to know what you think about the proposed reform to the Social Security system described in the presentation.

Do you support or oppose the reform plan?   

(a) Strongly support 
(b) Somewhat support 
(c) Somewhat oppose 
(d) Strongly oppose

Now, please indicate how strongly you agree or disagree with the following statement.

“I would be willing to pay the costs of the Social Security reform plan described in the presentation.” 

(a) Agree strongly
(b) Agree somewhat
(c) Disagree somewhat
(d) Disagree strongly

Now, please indicate how strongly you agree or disagree with the following statement.

“It would be a good idea for the government to adopt the Social Security reform plan described in the presentation.”

(a) Agree strongly
(b) Agree somewhat
(c) Disagree somewhat
(d) Disagree strongly


Egalitarianism

Please indicate how strongly you agree or disagree with the following statement.

“One of the big problems in this country is that we don’t give everyone an equal chance.”

(a) Agree strongly
(b) Agree somewhat
(c) Neither agree nor disagree
(d) Disagree somewhat
(e) Disagree strongly




Congressional approval

Do you approve or disapprove of the way the U.S. Congress has been handling its job?

(a) Strongly approve
(b) Somewhat approve
(c) Somewhat disapprove
(d) Strongly disapprove


Political trust index components

Now some general questions about government.

People have different ideas about the government in Washington.

These ideas don't refer to Democrats or Republicans in particular, but just to the government in general.

We want to see how you feel about the government in general.

Would you say the government is pretty much:

(a) run by a few big interests looking out for themselves; or,
(b) run for the benefit of most of the people?

Do you think that people in government waste a lot of the money we pay in taxes, waste some of it, or don’t waste very much of it?

Remember, these ideas don't refer to Democrats or Republicans in particular, but just to the government in general.

(a) Waste a lot
(b) Waste some
(c) Don't waste very much

Do you think that many of the people running the government are crooked, some are crooked, or hardly any of them are crooked?

Remember, these ideas don't refer to Democrats or Republicans in particular, but just to the government in general.

(a) Many are crooked
(b) Some are crooked
(c) Hardly any are crooked


Timing perception

If Social Security continues as it is now, WHEN do you think the system will run into financial trouble?  Please complete the sentence below by typing your answer into the box.

If Social Security continues as it is now, I think the system will run into financial trouble __________ years from now.


Time preference index components

Now we'd like to know how you think about money.

Suppose your employer has just offered you a $2500 bonus. You can take that $2500 bonus right away, or you can wait one year to receive the bonus. If you wait a year, the bonus will go up to $3000.  What would you prefer to do? 

(a.) Receive a $2500 bonus today
(b.) Receive a $3000 bonus a year from now

Suppose you are offered a choice between two gifts. You can receive $200 in cash today or $400 in 5 years. If you had to choose today, what would you choose?
 
(a) Receive a $200 gift today
(b) Receive a $400 gift in 5 years

Imagine that you have just won a prize in a promotional contest at a local department store. You can pick out $1000 in free merchandise this week, or you can wait 1 year and pick out $1100 in free merchandise. Which prize would you choose?
 
(a) Pick out $1000 in free merchandise this week
(b) Wait to pick out $1100 in free merchandise in 1 year


Implied interest rate

If you invested $1000 in the average stock or mutual fund, how much do you think your investment would be worth in a year? Please type your answer into the box below.

My investment would be worth $_____ in one year.


Economic perceptions

Now we have some questions about economic matters.

We are interested in how people are getting along financially these days. How would you rate your own personal financial situation today? 

(a) Very good
(b) Good
(c) Fair
(d) Poor
(e) Very poor

Now looking ahead, do you think that 5 to 10 years from now you will be better off financially, worse off, or just about the same as now?

(a) Much better off
(b) Somewhat better off
(c) The same as now
(d) Somewhat worse off
(e) Much worse off

Now think about the economy in the country as a whole. How would you rate economic conditions in this country today?

(a) Very good
(b) Good
(c) Fair
(d) Poor
(e) Very poor

What about the next 5 to 10 years? Do you expect the economy in the country as a whole to get better, stay about the same, or get worse?

(a) Get much better
(b) Get somewhat better
(c) Stay about the same
(d) Get somewhat worse
(e) Get much worse
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List of references on correlates of time preferences

 

 

 

Age

 

·

 

On a

 

positive relationship between age and impatience

: 

See, for example, Marjon van der 

Pol and John Cairns, 'Comparison of Two Method

s of Eliciting Time Preference for Future 

Health States', 

Social Science & Medicine

 

67 (2008), 883

-

89; 

Harrison, Glenn W., Morten 

I. Lau, and Melonie B. Williams. "Estimating Individual Discount Rates in Denmark: A 

Field Experiment." 

The American Economic 

Review

 

92, no. 5 (2002): 1606

-

17

; 

Booij, 

Adam S., and Bernard M. S. van Praag. "A Simultaneous Approach to the Estimation of 

Risk Aversion and the Subjective Time Discount Rate." 

Journal of Economic Behavior & 

Organization

 

70, no. 1

-

2 (2009): 374

-

88.

 

 

·

 

E

xp

lained by older individuals’ expectations of a shorter and lower

-

quality stream of 

future potential utility

: 

Gary S. Becker and Casey B. Mulligan, 'The Endogenous 

Determination of Time Preference', 

Quarterly Journal of Economics

 

112 (1997), 7

29

-

58; 

Daniel Read and N. L. Read, 'Time Discounting over the Lifespan', 

Organizational 

Behavior and Human Decision Processes

 

94 (2004), 22

-

32.

 

 

 

Education

 

·

 

On e

ducational attainment

 

as

 

a consequence 

or

 

a cause of greater patience

: 

See, for 

instance, E. C. Lawrance, 'Poverty and the Rate of Time Preference 

-

 

Evidence from Panel 

Data', 

Journal of Political Economy

 

99 (1991), 54

-

77; Harrison, Lau, and Williams, 

'Estimating Individual Discount Rates in Denmark: A Field E

xperiment'; Becker and 

Mulligan, 'The Endogenous Determination of Time Preference'.
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