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1. Timeline of key events: March 2014 – November 2024

Notes on dates: News of ISDS arbitrations associated with the earliest available date, so that dates in this timeline reflect public knowledge of these events rather than the actual date on which tribunals were appointed, awards issued, or other legal activities officially documented. For legal records, see especially IAReporter.   

	[bookmark: RANGE!A1:D42]Russia
	Year
	Ukraine (West)
	Cases (Treaty)

	Mar: Russia occupies Crimea
	2014
	
	

	Begins “passportization,” 
forcing Russian passports on 
residents of Crimea
	
	Mar: Kolomoisky personally funds Ukrainian militias and feuds with Putin; Putin accuses of defrauding Russian oligarch Abramovich
	

	
	
	Jul-Oct: 35 Kolomoisky affiliates put Russia on notice of Crimea case filings
	

	 
	2015
	Jan-Jun: ISDS: Kolomoisky-affiliated Crimea cases 
	Kolomoisky and Aeroport Belbek v. Russia; Privatbank and Finilon v. Russia; Stabil and others v. Russia; Ukrnafta v. Russia; Everest Estate and others v. Russia

	Jan-onward: After each Crimea case filing, Russia sends letter to 
tribunal rejecting jurisdiction 
and declining to participate
	
	
	

	
	
	Mar: Kolomoisky fired as regional governor by Ukrainian Pres. Poroshenko
	

	 
	2016
	Jan: ISDS filing: Ukrainian SOE Oschadbank Crimea case
	Oschadbank v. Russia

	
	
	Mar: ISDS filing: Kolomoisky-affiliated Crimea case
	Lugzor v. Russia[footnoteRef:1] [1:  The connections between Kolomoisky and claimants in Lugzor v. Russia are less clear than the other cases; Luzgor was also not immediately publicly disclosed. We categorize this as a Kolomoisky-affiliated case as Kolomoisky-controlled Ukrnafta is reported to have leased the DniproAzot chemical plant from at least 2011 to 2019; DniproAzot is one of the claimants. “Privat Empire: What Does Oligarch Ihor Kolomoisky Own in Ukraine?” 21 May 2019. Hromadske.ua, https://hromadske.ua/en/posts/privat-empire-what-does-oligarch-ihor-kolomoisky-own-in-ukraine.] 


	
	
	Oct: ISDS filing: Ukrainian SOE Naftogaz Crimea case
	Naftogaz v. Russia

	Dec: Crimean law back-dating elimination of Ukrainian property rights to Feb 2014; establishing no compensation due to SOEs or individuals against whom a Russian case regarding an “extremist crime” had been brought (i.e., Kolomoisky)[footnoteRef:2] [2:  “On the peculiarities of regulation in the Republic of Crimea regarding individual property relations.” Law of the Republic of Crimea (No. 345-ZRK/2016). 28 December 2016.] 


	
	Dec: Ukraine nationalizes Kolomoisky-owned PrivatBank, lauded by IMF
	

	


Dec: US-Russian Ihor Boyko files v. Ukraine re: 2015-16 treatment of chocolate factory investment[footnoteRef:3]  [3:  As this is not a Crimea case, we do not discuss it in the main text, although it also proceeds under the Ukraine-Russia BIT. Boyko claimed USD 100 million in compensation.] 

	2017
	Around this time, tribunals begin upholding jurisdiction in Crimea cases

	


Ihor Boyko v. Ukraine 

	 
	2018
	May: First Crimea case award: USD 150 million

Sept: Ukrainian courts uphold seizure of Russian state-owned bank assets in Ukraine to enforce USD 150 mil award
	Everest v. Russia 


Everest v. Russia

	Sept: Russian state-owned bank VEB puts Ukraine on notice of ISDS
	
	
	VEB v. Ukraine

	
	
	Nov: ISDS: Akhmetov-affiliated Crimea case [Note: public in 2020]
	DTEK Krymenergo v. Russia

	
	
	Nov: Award in Ukrainian SOE Crimea case: USD 1.1 bil 
	Oschadbank v. Russia

	Around this time, Russia begins to participate in Crimea cases
	2019
	Feb: ISDS filing: Akhmetov-affiliated Crimea case [Note: public in 2024] 
	Akhmetov & Investio v. Russia

	
	
	Apr: Awards in 2 Kolomoisky-affiliated Crimea cases: USD 35 mil (Stabil) and USD 45 mil (Ukrnafta)
	Stabil v. Russia, 
Ukrnafta v. Russia

	
	
	Apr: Zelensky elected president
	

	Jun: ISDS: Russian state-owned bank VEB lodges official case
	
	
	VEB v. Ukraine

	
	
	Sept:  ISDS: Ukrainian SOE Ukrenergo Crimea case
	Ukrenergo v. Russia

	 
	2020
	Dec: Ukrainian SOE Energoatom threatens to file Crimea case (actual filing in May 2021)
	Energoatom v. Russia (I)

	 
	2021
	Feb: ISDS filings: Kolomoisky affiliates v. United States re: actions borne of PrivatBank financial crimes investigations
	Optima (I) and (II) v. United States
(Ukraine-US BIT)

	
	
	Mar: US State Dept makes Kolomoisky ineligible to enter US
	

	Mar: Russia successful in getting 
award to Ukrainian SOE set aside 
[later reinstated Dec 2022]
	
	
	Oschadbank v. Russia

	
	
	
Oct: Pandora Papers reveal Zelensky and affiliates offshore holdings, trigger accusations of PrivatBank money laundering involvement

	

	
	
	Nov: "Anti-oligarch" legislation signals Zelensky's full split from Kolomoisky
	

	24 Feb: Russia begins full-scale invasion of Ukraine
	2022
	 
	 

	2 Mar: To assuage Ukrainian national security concerns, Tatneft and Ukraine agree to moratorium on discovery-related proceedings in ongoing enforcement case against Ukraine.[footnoteRef:4] [4:  As reported by Bohmer, Lisa. 2 March 2022. “Ukraine Accuses Russia of…” IAReporter.] 

	
	
7 Mar: Ukraine adopts law expropriating Russian-owned property without compensation[footnoteRef:5] [5:  “On the Basic Principles of the Forcible Seizure of Objects of Property Rights of the Russian Federation and its Residents in Ukraine.” 7 March 2022. (https://zakon.rada.gov.ua/laws/show/2116-IX#n21) ] 

	

	
	
	Apr: Crimea case claimants petitioned US courts in April 2022 for confirmation of award to aid in enforcement
	Stabil v. Russia

	May: Russian SOEs Sberbank and VEB each announce intent to initiate arbitration against Ukraine
	
	
	Sberbank v. Ukraine, 
VEB v. Ukraine (II)

	
	
	May: Kolomoisky affiliates threaten third ISDS filing v. United States re: actions borne of PrivatBank financial crimes investigations
	[follow-through to formal case unclear]

	

Aug: Russian-linked gas station chain AMIC Energy chain threatens to file under Austria-Ukraine BIT

	
	Jul: Kolomoisky stripped of Ukrainian citizenship



Aug: Ukraine triggers denial of benefits clause under Energy Charter Treaty with regard to Russia[footnoteRef:6] [6:  Ukraine argued that it could do this, and no sunset clause applies, because Russia is a non-contracting (third party) state to the ECT. However, although Russia withdrew from the ECT in 2009, its sunset clause means that Russia’s commitments as a contracting state apply through 2029, muddying the situation.] 

	

[follow-through to formal case unclear]

(Energy Charter Treaty)

	Sept: Hague ruling that counsel must be appointed for Russia
	
	
	(Hof von Discipline case)

	
	
	Nov: Ukraine uses martial law to nationalize 5 defense-related firms, 2 with Kolomoisky assets, including Ukrnafta 
	

	Dec: Set-aside decision of March 2021 overturned and award to 
Ukrainian SOE reaffirmed

Dec: Russian Duma deputies suggest denouncing BITs with “unfriendly” states[footnoteRef:7]; Ukraine’s security service suggests withdrawing from BIT [7:  No further action taken on BITs as of the time of writing (August 2024). However, Russia suspended Double Taxation Treaties (DTTs) with “unfriendly” states in August 2023. (Decree of the President of the Russian Federation, 08.08.2023 No. 585 “On Suspension by the Russian Federation of Certain Provisions of International Tax Treaties of the Russian Federation.”)] 

	
	
	Oschadbank v. Russia

	







25 Apr: Russian decree No. 302 expropriates Fortum (Finland SOE) and Uniper SE (Germany SOE)
	2023
	Feb: UK proceedings enable freezing of USD 3 billion Kolomoisky assets re: PrivatBank litigation enforcement
Mar: ISDS filing: Energoatom (Ukraine SOE), regarding Zaporizhia nuclear plant violations since Mar 2022

19 Apr: Ukraine moves to withdraw from the Ukraine-Russia BIT; confirms adherence to 10-year sunset clause[footnoteRef:8] [8:  Explanatory note to the draft Law of Ukraine "On Termination of the Agreement between the Cabinet of Ministers of Ukraine and the Government of the Russian Federation on Encouragement and Mutual Protection of Investments," Section 2. 19 April 2023. ] 

	


Energoatom v. Russia (II)



(Ukraine-Russia BIT)

	


June: ISDS: Bank (Luxembourg; part-owned by sanctioned Russian individuals), re: poor treatment + forced sale 








June: LSR group, Russian parent of firm sanctioned by Ukraine, threatens filing under Germany-Ukraine BIT  

Oct: Russia successfully disqualifies two Crimea case arbiters due to views on full-scale Russian invasion
	
	
Apr: Award in Ukrainian SOE Crimea case: USD 5 billion 




10 Aug: Ukraine finalizes withdrawal from Ukraine-Russia BIT effective Jan 2025, with 10-year sunset clause in place through 2035[footnoteRef:9] [9:  “On the termination of the agreement…” No. 3329-IX. 10 August 2023. (https://zakon.rada.gov.ua/laws/show/3329-20#Text)] 


Sept: Ukraine moves to withdraw from BIT with Syria








Nov: Award in Akhmetov-linked Crimea case: USD 267 million

Dec: Ukraine moves to withdraw from BIT with Belarus
	
Naftogaz v. Russia

ABH Holdings v. Ukraine (Belgium-Luxembourg-Ukraine BIT)

(Ukraine-Russia BIT)




(Ukraine-Syria BIT)


 (Germany-Ukraine BIT)



Akhmetov & Investio v. Russia

DTEK Krymenergo v. Russia

(Ukraine-Belarus BIT)

	


Jan: Belgium threatened with Russian claims re: sanctions  









Feb: Russia fails to set aside USD 50 billion in Yukos awards; owes EUR 120,000 in fees to Dutch courts.



Jun: RNKB Bank (largest Russian SOE in Crimea) puts Ukraine on notice




Aug: Russian-Israeli Mikhail Fridman files for ISDS v. Luxembourg re: EU sanctions, claims USD 16 billion

Sept: US court stays enforcement of USD 1.1 billion award while Russia pursues annulment again


	2024
	Enforcement proceedings ongoing in Washington, DC courts





Feb: ISDS filings: Several filings v. Russia by foreign investors under treaties other than Ukraine-Russia BIT







Feb-Mar: ISDS filings: Filings in progress by Ukrainian SOEs



Jun: European Court of Human Rights finds Russia liable for human rights violations in Crimea, including through expropriation








Oct: Ukrhydroenergo cancels tender for legal services for ISDS case[footnoteRef:10] [10:  Ukrhydroenergo wrote that the cancellation was “made to ensure that the company’s actions align with the broader national strategy of Ukraine,” and that “additional consultations will be held with the government and other key stakeholders to determine the most appropriate course of action in line with the national approach, which is being coordinated in partnership with Ukraine’s international allies.” As reported by Bohmer, Lisa. 15 Oct 2024. “Ukrhydroenergo cancels…” IAReporter. ] 


Oct: Naftogaz announces court order freezing Russian state-owned assets in Finland[footnoteRef:11]  [11:  Naftogaz announced tens of millions of dollars in frozen Russian state-owned assets in Finland, writing in their press release that it is “the first publicly known successful asset freeze outside Ukraine in the enforcement of arbitration awards filed by Ukrainian companies against Russia for the expropriation of property in Crimea in 2014.” As reported by Dall’ Agnola, Giovanni. 28 October 2024. “Ukraine’s Naftogaz freezes…” IAReporter.] 


Nov: Ukraine announces that it has won (non-Crimea case) Boyko v. Ukraine ongoing under Ukraine-Russia BIT since 2017
	Oschadbank, Naftogaz, DTEK Krymenergo, Yukos[footnoteRef:12] [12:  While outside our scope, the biggest effort to enforce awards against Russia involves the oil company Yukos, whose owners lost control of the company because of Russian actions in the mid-2000s. Shareholders won USD 50 billion in awards as of 2014 and have been seeking to enforce them since, in a myriad of courts worldwide. The 2012 Magnitsky Act includes a clause that the US commits to “advocating for United States investors in the Russian Federation, including by promoting the claims of United States investors in Yukos Oil Company” (Public Law 112-208, Page 126 STAT. 1499, (a)(1)(b)).] 


(Belgium-Luxembourg-Russia BIT)

Fortum v. Russia (Netherlands-Russia BIT)
Fortum v. Russia 
(Sweden-Russia BIT)
Uniper v. Russia (Germany-Russia BIT)

Yukos


Ukrenergo v. Russia (II)
Ukrhydroenergo v. Russia 

RNKB Bank v. Ukraine

(Case of Ukraine v. Russia [RE Crimea])



(Fridman v. Luxembourg, Belgium/Luxembourg-Russia BIT)

Oschadbank v. Russia 


Ukrhydroenergo v. Russia


Naftogaz v. Russia 



Ihor Boyko v. Ukraine







2.  Additional sources: News reporting, legal analysis, and blog posts

For news reporting and legal analysis, we are especially indebted to Investment Arbitration Reporter (IAReporter).[footnoteRef:13] We have also benefitted from discussions at Washington Arbitration Week,[footnoteRef:14] on the Young-OGEMID/Transnational Dispute Management listserv,[footnoteRef:15] and on the platform Lawfare.[footnoteRef:16] Below are specific sources on which we draw in telling narratives in the text (in chronological order):  [13:  https://www.iareporter.com/ ]  [14:  https://washingtonarbitrationweek.com/ ]  [15:  https://www.transnational-dispute-management.com/young-ogemid/ ]  [16:  https://www.lawfaremedia.org/ ] 
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