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Appendix Figure A.   Stochastic Simulation of Trajectory for CalSTRS

R ~ lognormal(μ = 1.07, σ = 0.116), G = 1.035, a* = 9.4, c* = 0.19, β = 0.3, γ = γ

m/o
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Appendix Figure B.  Median Contribution Rate, CalSTRS Simulations

r = 4%, σ(r) = 5.7% r = 5%, σ(r) = 6.4% r = 6%, σ(r) = 7.1% r = 7%, σ(r) = 10.5%
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Appendix Figure C.  Standard Deviation of Contribution Rate, CalSTRS Simulations

r = 4%, σ(r) = 5.7% r = 5%, σ(r) = 6.4% r = 6%, σ(r) = 7.1% r = 7%, σ(r) = 10.5%
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Appendix Figure D:  Convexity of Contribution Risk and Annual Return, CalSTRS
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