“Do People Plan”: Guide to Data Files

This document describes the various data files used in or generated by the experiment reported in the paper “Do People Plan?” by John Bone, John Hey and John Suckling. There is one input data file: tinp.txt which contains the sets of payoffs in the various trees used in the experiment; and three output data files: all INPC.txt (for the INPC treatment), all IPC.txt (for the IPC treatment) and all P.txt (for the P treatment) which contain the raw output data. The output files were produced from the Visual Basic program which was used in the experiment.

tinp.txt contains the sets of payoffs. Each line is a set of payoffs, the first number simply denoting the parameter set –denoted by ps (the tree number) and the remaining 16 numbers being the payoffs (denominated in pounds sterling in the experiment). They are in order: the first of the payoffs being the payoff in the top node of the tree and the 16th number being the payoff in the bottom node of the tree.
all INPC.txt (for the INPC treatment), all IPC.txt (for the IPC treatment) and all P.txt (for the P treatment) contain the raw output data. Each line is the output for a particular subject.  Each starts with ‘sta’ and then the time (seconds after midnight) and the date when that subject started the experiment. All other times are seconds after this start time. The first is 0 – simply indicating that the start time was 0 seconds after the start time. The next is the time to the subject clicking “click here to begin the experiment”. Then for each of the four attempts, we have the following output, where we use the notation: ps for the parameter set (see above), sn for the subject number, na for the number of attempts at the tree (always 4 in this experiment), and n for the attempt number:
‘par’  ps  sn  na  t1 ‘att’  n  t2 ’dec’  d1  t3 ‘nat’  n1  t4 ‘dec’  d2  t5 ‘nat’  n2  t6 ‘pay’ p

Here d1 and d2 denote the decisions of the subject at the first and second decision nodes respectively (U or D denoting Up and Down), and n1 and n2 denote the moves by Nature at the first and second chance nodes respectively (U or D denoting Up or Down).
 p denotes the payoff node number (starting with 0 for the top node and going to 15 for the bottom node). The times are as follows (all in seconds relative to the start time):

t1: the time to the start of the nth attempt

t2: the time to the first decision

t3: the time to the first move by Nature

t4: the time to the second decision

t5: the time to the second move by Nature

t6: the time to seeing the payoff

As noted above the output files are in the raw form output by the Visual Basic program. Alternative formats are available.
Note: these files should be read using a good text-editor, like pfe, and not with Notepad.
� In the INPC and IPC treatments it was the same subject taking the decision at the two nodes. In the P treatment, different subjects took the decisions at the different nodes.





