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Appendix
A comparison of domestic ESG reporting regulations in the Global South and the EU’s NFR,
with a focus on the environmental pillars.

For the purposes of completeness and to illustrate the spectrum of regulations, we analysed
all countries in the UNCTAD definition of Global South. Within this, we filtered by countries
that have a gross domestic product (GDP) per capita (purchasing power parity at current
international dollar) equal to or higher than $11,740 (the lowest bracket in the World Bank’s
categorisation of national GDP') and/or at least 100 listed domestic companies.? Table Al
includes cases for which there are mandatory reporting regulations (i.e., the table does not
include countries in which there are currently only ESG reporting guidelines to be implemented

on a voluntary basis).®> The sources used for the compilation of this table are listed below it.

! World Bank (2023). GDP per capita, PPP (current international $).
https://data.worldbank.org/indicator/NY.GDP.PCAP.PP.CD?end=2023&start=2023&type=shaded &view=map

2 World Bank (2022). Listed domestic companies (total). https://databank.worldbank.org/source/world-
development-indicators/Series/fCM.MKT.LDOM.NO

3 Narrower regulations have not been included, such as Peru’s Supreme Decree No. 052-2010-EM (which
concerns only the mining sector, and the disclosure are only submitted to the Ministry of Energy and Mines,
rather than to the public) and Supreme Decree No. 019-2009-MINAM (which requires titleholders of investment
projects that will have an environmental impact to obtain prior approval of an environmental management
instrument, with a community relationship plan).



Table Al. A comparison of domestic ESG reporting regulations in the Global South and the EU’s non-financial
reporting (NFR) regulations, with a focus on the environmental pillars
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