
Appendix
In this appendix, we present additional descriptions of empirical methods and statistical tests to check the robustness of the main results. Table A1 and Table A2, respectively, report the variable descriptions in quantitative research and the demographic information of interviewees in qualitative research. Table A3 reports the marginal effects of each coefficient in the logistic regression. Table A4 and Figure A1-2 report the performance metrics, including sensitivity, specificity, the ROC curve, and AUC. Table A5-A8 reports the outcomes of several additional statistical tests conducted to assess the robustness of our main empirical findings.
In the robustness checks, we examined the impact of alternative definitions for our key variables: moneylender identification, litigation experience, debtor activeness, and case outcomes. The main empirical results remained robust. 
1. Case Outcome Measurement: We recoded the dependent variable (case outcome) by treating it as an ordered categorical variable (win, partially win, and lose) and regressing it in an ordered logistic model (Table A5). 
2. Alternative Definition of “Moneylender”: We proposed an alternative criterion for identifying a “moneylender.” Under this criterion, if a plaintiff files more than fifteen lawsuits in any calendar year, we classified the creditor as a moneylender and the associated lawsuits as moneylender lawsuits. Table A6 presents the result. 
3. Litigation Experience Measurement: We used an alternative measurement of litigation experience from a sequential count of a party’s appearances to a constant value of the total frequency. For example, a party’s fifth appearance was previously recorded as an experience level of five. Now, a party’s experience is uniformly coded as the total number of appearances to reflect the party’s overall litigation capability. Table A7 presents the result.
4. Subsample (Individual Debtors Only): We re-estimated the model using a subsample limited to cases in which the debtor was an individual. These cases typically reflect household or consumer debt. Results from this subsample, Table A8, confirm the consistency of our findings.
5. Reference Level of Debtor Activeness. We set the reference level of debtor activeness to “medium activeness” (attending trials alone without legal representation). The adjustment of the reference level is to confirm that the marginal effect of obtaining legal representation (compared with attending trials alone) remains statistically significant. Table A9 presents the result.

Table A1: Variable Descriptions
	Variables
	Type
	Explanation

	Creditor’s Win Rate
	Dummy
	Equals one if the creditor completely wins the case

	Creditor Representation
	Dummy
	Equals one if the creditor is represented

	Log Litigation Experience
	Continuous
	Natural log of the times that the party has been involved in a lawsuit

	Log Law Firm Experience
	Continuous
	Natural log of the times that the law firm has been involved in a lawsuit

	Debtor’s Activeness
	Ordered
	“low” if = neither attending trial nor represented;
“medium” if = attending trial without representation; 
“high” if = obtaining legal representation
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	Continuous
	Natural log of the filing fee (in proxy of debt value)

	Interest Agreement
	Dummy
	Equals one if there’s agreement on the interest rate

	Guarantee Agreement
	Dummy
	Equals one if there’s agreement on the guarantee measure

	Multi-Judge
	Dummy
	Equals one if there are multiple judges on the bench



