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A l .  Concentration Ratio: Share of the Five Largest Banks 
Around the M&As 

FIGURE Al  

Share of the Five Largest Banks 

Figure Al  reports the share of total assets, credit, and deposits held by the five largest financial institutions. We 
exclude government-owned development banks. Dashed lines indicate the dates of the two M&As analyzed in the 
study. Data come from the Central Bank of Brazil (IF.data). 
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