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Appendix 
 

Table A1: Economic liberalism 
 

 (1) (2) (3) (4) 

RISK 
    

Unemployment risk 
  

0.310 0.129 

∆ UR 2007-2009 0.009 0.009 
(0.478) 
0.088 

(0.513) 
0.028 

 (0.207) (0.207) (0.220) (0.255) 

INCOME 
    

Income 
  

1.455** 1.841** 

∆ Inc 2007-2009 0.060 
(0.512) 
0.443 

(0.624) 
-0.136 

 (0.377) (0.609) (0.696) 

CONTROLS 
   

∆ Size of sector 
  

-1.018 

Transfer ratio 
(2.210) 
0.097 

Education yrs 
(0.081) 
-0.022 

Debt ratio (log) 
(0.450) 
-0.171 

Fin wealth (log) 
(0.168) 
0.135 

Constant 47.890*** 47.885*** 42.196*** 
(0.194) 

41.747*** 
 (0.356) (0.358) (2.314) (6.801) 

Obs 1,260 1,260 1,174 1,092 

R2 

 0.717 0.717 0.712 0.712 
All models restricted to identical twin pairs, with fixed effects per pair. 

Pair-clustered robust standard errors in parentheses. 
Crisis exposure variables in bold. 

*** p<0.001, ** p<0.01, * p<0.05 



 

 

 

 

Table A2: Liberal multiculturalism 
 

 (1) (2) (3) (4) 

RISK 
    

Unemployment risk 
  

-0.685 -0.396 
   (0.602) (0.670) 

∆ UR 2007-2009 -0.068 -0.068 0.104 0.271 
 (0.221) (0.218) (0.236) (0.239) 

INCOME 
    

Income 
  

0.094 0.103 
   (0.674) (0.826) 

∆ Inc 2007-2009 0.724 0.655 0.496 
 (0.476) (0.870) (1.011) 

CONTROLS 
   

∆ Size of sector 
  

6.111* 
    (2.511) 

Transfer ratio -0.016 
    (0.126) 

Education yrs 1.315* 
    (0.524) 

Debt ratio (log) 0.192 
    (0.203) 

Fin wealth (log) 0.505 

Constant 40.716*** 40.665*** 42.360*** 
(0.268) 
12.611 

 (0.380) (0.377) (3.085) (8.640) 

Observations 1,340 1,340 1,252 1,164 

R-squared 0.745 0.746 0.745 0.753 

Robust standard errors in parentheses 
*** p<0.001, ** p<0.01, * p<0.05 



 

 

 

 

Table A3: Liberal internationalism 
 

 (1) (2) (3) (4) 

RISK 
    

Unemployment risk 
  

-0.062 0.080 

∆ UR 2007-2009 -0.960*** -0.960*** 
(0.681) 

-1.097*** 
(0.729) 

-1.327*** 
 (0.278) (0.278) (0.291) (0.317) 

INCOME 
    

Income 
  

0.347 0.571 
   (0.722) (0.823) 

∆ Inc 2007-2009 0.115 0.380 -0.267 
 (0.414) (0.768) (0.823) 

CONTROLS 
   

∆ Size of sector 
  

-0.962 
    (3.220) 

Transfer ratio 0.319* 
    (0.134) 

Education yrs 0.587 
    (0.574) 

Debt ratio (log) 0.063 
    (0.237) 

Fin wealth (log) 0.500 

Constant 53.448*** 53.440*** 52.945*** 
(0.358) 

39.737*** 
 (0.478) (0.478) (3.376) (9.684) 

Observations 1,312 1,312 1,224 1,136 

R-squared 0.724 0.724 0.709 0.718 

Robust standard errors in parentheses 
*** p<0.001, ** p<0.01, * p<0.05 

 


