Online Appendix. Bank Capital and Overall Credit Provision 

[bookmark: _GoBack]We report additional tests on the relations between bank capital and overall credit provision in this online appendix that accompanies “Bank Capital and Lending: Evidence from Syndicated Lending” by Yongqiang Chu, Donghang Zhang, and Yijia (Eddie) Zhao, 2018, Journal of Financial and Quantitative Analysis, doi: 10.1017/S0022109018000698. The sample consists of bank-quarter observations of all banks that appear in the 2,044 packages between 1996 and 2012 used in Table 3. The dependent variables in Columns 1 through 5 are the C&I loan (RCFD1600) growth rate over the previous quarter, the total loan (RCFD2122) growth rate over the previous quarter, the bank total asset (RCFD2170) growth rate over the previous quarter, the C&I loan growth over the previous quarter divided by bank total asset, and the bank total loan growth over the previous quarter divided by bank total asset. The key independent variable in all regressions is the Total Capital Ratio. In addition to bank fixed effects, all regressions control for year fixed effects. For brevity, only the coefficients and the t-statistics on bank characteristics are reported. The t-statistics in the parentheses below the coefficient estimates are calculated using robust standard errors corrected for heteroskedasticity and clustered at the bank level. ***, **, and * denote statistical significance at the 1%, 5%, and 10% levels, respectively, in a two-tailed test.


	

	
	
	
	
	
	

	
	C&I Loan
 Growth
	All Loans
Growth
	Bank Total Assets 
Growth
	C&I Loan Over 
Bank Total Assets
	All Loans Over 
Bank Total Assets

	 
	1
	2
	3
	4
	5

	
	
	
	
	
	

	TOTAL_CAPITAL_RATIO
	0.21***
	0.19***
	0.07**
	0.02**
	0.06**

	
	(2.97)
	(3.77)
	(2.43)
	(2.60)
	(2.22)

	
	
	
	
	
	

	BANK_CHARACTERISTICS_CONTROLS
	Yes
	Yes
	Yes
	Yes
	Yes

	
	
	
	
	
	

	No. of obs.
	8,518
	8,607
	8,657
	8,657
	8,657

	Adj. R2
	0.11
	0.10
	0.08
	0.13
	0.10




